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NNOOTTIICCEE  

  
NOTICE is hereby given that the 27th Annual General Meeting of the Members of the 

Company will be held on Monday, 28th September, 2020 at 11.00 a.m. through video 

conferencing, to transact the following business:  

 

❖ Ordinary Business: 

1. To receive, consider and adopt the Audited Financial Statements of the Company for 

the year ended March 31, 2020 and the reports of the Board of Directors and Auditors 

thereon. 

 

2. To appoint a Director in place of Mr. Vinod P. Mehta Director [DIN:00094718], who 

retires by rotation and, being eligible, offers himself for re-appointment. 

 

❖ Special  Business: 

3. Re-Appointment of Mr. Bhalchandra H. Vyas (DIN: 01478375) as an Independent Director 

of the Company. 

 

To consider and, if thought fit, to pass the following resolution as a Special Resolution:  

 

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 read with Schedule IV 

and other applicable provisions of the Companies Act, 2013 and the Companies (Appointment 

and Qualification of Directors) Rules, 2014 (including any statutory modification(s) or 

enactment thereof for the time being in force), Mr. Bhalchandra H. Vyas (DIN: 01478375) who 

was re-appointed as an Independent Director of the Company by the Board of Directors 

effective 31st March ,2020 in terms of Section 161 of the Companies Act, 2013, and whose 

appointment as an Independent Director is recommended by the Nomination and 

Remuneration Committee and the Board of Directors of the Company, and in respect of 

whom the Company has received a notice in writing from a member proposing his 
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candidature for the office of Director pursuant to Section 160 of the Companies Act, 2013, be 

and is hereby re-appointed as an Independent Director of the Company for a period of five 

consecutive years with effect from 31st March, 2020 to 30th March, 2025 and the term shall 

not be subject to retirement by rotation.  

 

“RESOLVED FURTHER THAT pursuant to Regulation 17(1A) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, approval of the Members be and is hereby 

accorded to the continuation of directorship of Mr. Bhalchandra H. Vyas (DIN: 01478375) 

after he attains the age of 75 years, as an Independent Director of the Company.” 

 

“RESOLVED FURTHER THAT the Board of Directors of the Company (including its committee 

thereof) of the Company, be and are hereby authorized to do all such acts, deeds, matters 

and things as may be considered necessary, desirable or expedient to give effect to this 

resolution.” 

 

4. Re-Appointment of Mr. Vijaykumar S. Dattani (DIN: 06913999) as an Independent Director 

of the Company. 

 

To consider and, if thought fit, to pass the following resolution as a Special Resolution:  

 

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 read with Schedule IV 

and other applicable provisions of the Companies Act, 2013 and the Companies (Appointment 

and Qualification of Directors) Rules, 2014 (including any statutory modification(s) or 

enactment thereof for the time being in force), Mr. Vijaykumar S. Dattani (DIN: 06913999) 

who was re-appointed as an Independent Director of the Company by the Board of Directors 

effective from 1St September ,2020 in terms of Section 161 of the Companies Act, 2013, and 

whose appointment as an Independent Director is recommended by the Nomination and 

Remuneration Committee and the Board of Directors of the Company, and in respect of 

whom the Company has received a notice in writing from a member proposing his 
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candidature for the office of Director pursuant to Section 160 of the Companies Act, 2013, be 

and is hereby re-appointed as an Independent Director of the Company for a period of five 

consecutive years with effect from 1St September, 2020 to 31st August, 2025 and the term shall 

not be subject to retirement by rotation.  

 

“RESOLVED FURTHER THAT the Board of Directors of the Company (including its committee 

thereof) of the Company, be and are hereby authorized to do all such acts, deeds, matters 

and things as may be considered necessary, desirable or expedient to give effect to this 

resolution.” 

 

 

AAddddrreessss  ooff  RReeggiisstteerreedd  OOffffiiccee::  
Integrated Proteins Limited, 

CIN: L15400GJ1992PLC018426 

City Point, Opp. Town Hall, 

Jamnagar – 361 008, 

Gujarat - India. 

Contact Details: 

Phone: 0288-2551901, 2551902, 2551903 

E-Mail Id: ipl.complianceofficer@gmail.com    

Website : www.integratedproteins.com  

DDaattee::  0022//0099//22002200  FFoorr  aanndd  oonn  BBeehhaallff  ooff  BBooaarrdd  ooff  DDiirreeccttoorrss  

IInntteeggrraatteedd  PPrrootteeiinnss  LLiimmiitteedd  

SSdd//--  

  

PPllaaccee::  JJaammnnaaggaarr  

  

 

  

 AArrvviinndd  KK..  SShhaahh  PPiiyyuusshh  CC..  VVoorraa  

 MMaannaaggiinngg  DDiirreeccttoorr  DDiirreeccttoorr  aanndd  CCFFOO  

 [[DDIINN::  00009944664477]]  [[  DDIINN::  0000229966007744]]  

mailto:ipl.complianceofficer@gmail.com
http://www.integratedproteins.com/
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Notes:  

1. In view of the COVID-19 pandemic, the Ministry of Corporate Affairs (MCA) has, 

permitted companies to conduct Annual General Meeting (AGM) through video 

conferencing (VC) or other audio-visual means, subject to compliance of various 

conditions mentioned therein. In compliance with the MCA Circulars and applicable 

provisions of Companies Act, 2013 and SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the 27th AGM of the Company is being convened and 

conducted through VC.  

2. In terms of Section 152 of the 2013 Act, Mr. Vinod P. Mehta, Director [DIN:0022446611558888], 

retire by rotation at this Meeting and being eligible, offer himself for reappointment. The 

Board of Directors of the Company re -commends his re-appointment.  

3. The Company has enabled the Members to participate at the 27th AGM through the VC 

facility provided by NSDL. Participation at the AGM through VC shall be allowed on a 

first-come-first-served basis.  

4. In addition to the above, the proceedings of the 27th AGM will be web-casted live for 

all the shareholders. The shareholders can visit https://www.evoting.nsdl.com for 

voting and login through existing user id and password to watch the live proceedings 

of the 27th AGM of Company on Monday, 28th September, 2020 from 11:00 AM 

onwards.  

5. As per the provisions under the MCA Circulars, Members attending the 27th AGM 

through VC shall be counted for the purpose of reckoning the quorum under Section 

103 of the Companies Act, 2013.  

6. The Company has provided the facility to Members to exercise their right to vote by 

electronic means both through remote e-voting and e-voting during the AGM. The 

process of remote e-voting with necessary user id and password is given in the 

subsequent paragraphs. Such remote e-voting facility is in addition to voting that will 

take place at the 27th AGM being held through VC.  

7. Members joining the meeting through VC, who have not already cast their vote by 

means of remote e-voting, shall be able to exercise their right to vote through e-

https://www.evoting.nsdl.com/
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voting at the AGM. The Members who have cast their vote by remote e-voting prior to 

the AGM may also join the AGM through VC but shall not be entitled to cast their vote 

again.  

8. The Company has appointed CS Ankita Shah, Practising Company Secretary to act as 

the Scrutinizer, to scrutinize the e-voting process in a fair and transparent manner.  

9. Since the 27th AGM is being held through VC as per the MCA Circulars, physical 

attendance of Members has been dispensed with. Accordingly, the facility for 

appointment of proxies by the Members will not be made available for the 27th AGM 

and hence the Proxy Form and Attendance Slip are not annexed to this Notice.  

10. Corporate Members are required to access the email id 

ipl.complianceofficer@gmail.com and upload a certified copy of the Board resolution 

authorizing their representative to attend the AGM through VC and vote on their 

behalf. 

11. In case of joint holders attending the meeting, only such joint holder who is higher in 

the order of names will be entitled to vote.  

12. The Register of Members and Share Transfer books will remain closed from Tuesday, 

22nd September, 2020 to Monday, 28th September, 2020 (both days inclusive).  

13. In line with the MCA Circulars, the notice of the 27th AGM along with the Annual 

Report 2019-20 are being sent only by electronic mode to those Members whose e-

mail addresses are registered with the Company/ Depositories. Members may please 

note that this Notice and Annual Report 2019-20 will also be available on the 

Company’s website at www.integratedproteins.com , websites of the Stock 

Exchanges i.e. BSE Limited at www.bseindia.com. 

14. Members who have not registered their e-mail address are requested to register the 

same in respect of shares held in electronic form with the Depository through their 

Depository Participant(s) and in respect of shares held in physical form by writing to 

the Company’s Registrar and Share Transfer Agent, Cameo Corporate Services 

Limited, Chennai. Members may note that pursuant to the General Circular No. 

20/2020 dated May 5, 2020 issued by the MCA, the Company has enabled a process for 

mailto:ipl.complianceofficer@gmail.com
http://www.integratedproteins.com/
http://www.bseindia.com/
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the limited purpose of receiving the Company’s annual report and notice for the 

Annual General Meeting (including remote e-voting instructions) electronically, and 

Members may temporarily update their email address by updating it with 

company/STA. 

15. A statement pursuant to Section 102(1) of the Companies Act, 2013 relating to certain 

ordinary business and the special businesses to be transacted at the 27th AGM is 

annexed hereto. All documents referred to in the accompanying Notice and the 

Explanatory Statement shall be available for inspection electronically. Members 

seeking to inspect such documents can send an email to 

ipl.complianceofficer@gmail.com   

16. The details of the Directors seeking appointment/ re-appointment at the 27th AGM are 

provided in Annexure A of this Notice. The Company has received the requisite 

consents/declarations for the appointment/ re-appointment under the Companies Act, 

2013 and the rules made thereunder.  

17. As the 27th AGM is being held through VC, the route map and the proxy form is not 

annexed to this Notice.  

PPRROOCCEEDDUURREE  FFOORR  RREEMMOOTTEE  EE--VVOOTTIINNGG  AANNDD  EE--VVOOTTIINNGG  DDUURRIINNGG  TTHHEE  AAGGMM::  

  
18. Pursuant to Section 108 of the Act, Rule 20 of the Companies (Management and 

Administration) Rules, 2014, as amended and Regulation 44 of Listing Regulations, the 

Company is pleased to provide the facility to Members to exercise their right to vote 

on the resolutions proposed to be passed at AGM by electronic means.  

19.  The Members, whose names appear in the Register of Members / list of Beneficial 

Owners as on Monday, 21st September, 2020, i.e. the date prior to the commencement 

of book closure, being the cut-off date, are entitled to vote on the Resolutions set 

forth in this Notice. A person who is not a Member as on the cut-off date should treat 

this Notice of AGM for information purpose only. 

20. The remote e-voting facility commence at 9.00 a.m. on Thursday, 24th September 2020 

and will end at 5.00 p.m. on Sunday, 27th September 2020. In addition to that, the 

members who have not casted their vote through remote e-voting , can cast their vote 

mailto:ipl.complianceofficer@gmail.com
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through e-voting available during AGM. Members who have casted their vote by remote 

e-voting shall not be eligible to cast their vote through e-voting during AGM. 

21. The details of the process and manner for remote e-voting are explained herein 

below:  

Step 1: Log-in to NSDL e-voting system at https://www.evoting.nsdl.com/  

a) How to Log-in to NSDL e-voting website? Visit the e-voting website of NSDL. 

Open web browser by typing the URL: https://www.evoting.nsdl.com/  

b) Once the home page of e-voting system is launched, click on the icon ‘Login’ 

which is available under ‘Shareholders’ section.  

c) A new screen will open. You will have to enter your User ID, your Password and 

a Verification Code as shown on the screen. Alternatively, if you are registered 

for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with 

your existing IDEAS login. Once you log-in to NSDL eservices after using your 

log-in credentials, click on e-voting and you can proceed to Step 2 i.e. Cast your 

vote electronically.  

d) Your User ID details are given below : 

Manner of holding shares i.e. 

Demat (NSDL or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in 

demat account with NSDL. 

8 Character DP ID followed by 8 Digit Client ID 

For example if your DP ID is IN300*** and Client 

ID is 12****** then your user ID is 

IN300***12******. 

b) For Members who holdshares in 

demat account with CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 

12************** then your user ID is 

12************** 

c) For Members holding shares in 

Physical Form. 

EVEN Number followed by Folio Number 

registered with the company 

For example if folio number is 001*** and EVEN 

is 101456 then user ID is 101456001*** 

 

22. Your password details are given below: 

https://www.evoting.nsdl.com/
https://www.evoting.nsdl.com/
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a) If you are already registered for e-Voting, then you can user your existing 

password to login and cast your vote. 

b) If you are using NSDL e-Voting system for the first time, you will need to 

retrieve the ‘initial password’ which was communicated to you. Once you 

retrieve your ‘initial password’, you need to enter the ‘initial password’ and the 

system will force you to change your password. 

c) How to retrieve your ‘initial password’? 

If your email ID is registered in your demat account or with the company, your 

‘initial password’ is communicated to you on your email ID. Trace the email 

sent to you from NSDL from your mailbox. Open the email and open the 

attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file 

is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL 

account or folio number for shares held in physical form. The .pdf file contains 

your ‘User ID’ and your ‘initial password’.  

d) If your email ID is not registered, your ‘initial password’ is communicated to 

you on your postal address.  

23.  If you are unable to retrieve or have not received the “ Initial password” or have 

forgotten your password: 

a)  Click on “Forgot User Details/Password?”(If you are holding shares in your demat 

account with NSDL or CDSL) option available on www.evoting.nsdl.com. 

b) Physical User Reset Password?” (If you are holding shares in physical mode) 

option available on www.evoting.nsdl.com. 

c) If you are still unable to get the password by aforesaid two options, you can send 

a request at evoting@nsdl.co.in mentioning your demat account number/folio 

number,  your PAN, your name and your registered address. 

24. After entering your password, tick on Agree to “Terms and Conditions” by selecting 

on the check box. 

25. Now, you will have to click on “Login” button. 

26. After you click on the “Login” button, Home page of e-Voting will open. 

27. Details on Step 2 is given below: 

a. How to cast your vote electronically on NSDL e-Voting system? 

https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.co.in
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b. After successful login at Step 1, you will be able to see the Home page of e-

Voting. Click on e-Voting. Then, click on Active Voting Cycles. 

c. After click on Active Voting Cycles, you will be able to see all the companies 

“EVEN” in which you are holding shares and whose voting cycle is in active 

status. 

d. Select “EVEN” of company for which you wish to cast your vote. 

e. Now you are ready for e-Voting as the Voting page opens. 

f. Cast your vote by selecting appropriate options i.e. assent or dissent, 

verify/modify the number of shares for which you wish to cast your vote and 

click on “Submit” and also “Confirm” when prompted. 

g. Upon confirmation, the message “Vote cast successfully” will be displayed.  

h. You can also take the printout of the votes cast by you by clicking on the print 

option on the confirmation page. 

i. Once you confirm your vote on the resolution, you will not be allowed to 

modify your vote. 

General Guidelines for shareholders 

28. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to 

send scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority 

letter etc. with attested specimen signature of the duly authorized signatory(ies) 

who are authorized to vote, to the Scrutinizer by e-mail to 

csankitashah123@gmail.com  with a copy marked to evoting@nsdl.co.in.  

29. It is strongly recommended not to share your password with any other person and 

take utmost care to keep your password confidential. Login to the e-voting website 

will be disabled upon five unsuccessful attempts to key in the correct password. In 

such an event, you will need to go through the “Forgot User Details/Password?” or 

“Physical User Reset Password?” option available on www.evoting.nsdl.com to reset 

the password.  

30. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 

Shareholders and e-voting user manual for Shareholders available at the download 

section of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or send a 

request at evoting@nsdl.co.in  

  

  

  

  

  

  

  

mailto:csankitashah123@gmail.com
mailto:evoting@nsdl.co.in
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.co.in
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EEXXPPLLAANNAATTOORRYY  SSTTAATTEEMMEENNTT  PPUURRSSUUAANNTT  TTOO  SSEECCTTIIOONN  110022  OOFF  TTHHEE  CCOOMMPPAANNIIEESS  AACCTT,,  22001133  

  

TThhee  ffoolllloowwiinngg  ssttaatteemmeenntt  sseettss  oouutt  aallll  mmaatteerriiaall  ffaaccttss  rreellaattiinngg  ttoo  cceerrttaaiinn  oorrddiinnaarryy  bbuussiinneessss  aanndd  

tthhee  ssppeecciiaall  bbuussiinneesssseess  mmeennttiioonneedd  iinn  tthhee  aaccccoommppaannyyiinngg  NNoottiiccee::  

  

IItteemm  NNoo  33::  

  

TThhee  BBooaarrdd  ooff  DDiirreeccttoorrss  ooff  tthhee  CCoommppaannyy  aatt  iittss  mmeeeettiinngg  hheelldd  oonn  MMaarrcchh  3311,,  22002200,,  rree--aappppooiinntteedd  

MMrr..  BBhhaallcchhaannddrraa  HH..  VVyyaass  aass  aann  IInnddeeppeennddeenntt  DDiirreeccttoorr  ooff  tthhee  CCoommppaannyy  ffoorr  aa  sseeccoonndd  tteerrmm  ooff  55  

ccoonnsseeccuuttiivvee  yyeeaarrss  wwiitthh  eeffffeecctt  ffrroomm  MMaarrcchh  3311,,  22002200,,  ssuubbjjeecctt  ttoo  tthhee  aapppprroovvaall  ooff  tthhee  MMeemmbbeerrss  

ooff  tthhee  CCoommppaannyy..    

  

IInn  tteerrmmss  ooff  sseeccttiioonn  116600  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133,,  tthhee  NNoommiinnaattiioonn  aanndd  RReemmuunneerraattiioonn  

CCoommmmiitttteeee  aanndd  tthhee  BBooaarrdd  hhaavvee  rreeccoommmmeennddeedd  tthhee  rree--aappppooiinnttmmeenntt  ooff  MMrr..  BBhhaallcchhaannddrraa  HH..  

VVyyaass  aass  aann  IInnddeeppeennddeenntt  DDiirreeccttoorr  ppuurrssuuaanntt  ttoo  tthhee  pprroovviissiioonnss  ooff  SSeeccttiioonnss  114499  aanndd  115522  ooff  tthhee  

CCoommppaanniieess  AAcctt,,  22001133..  TThhee  CCoommppaannyy  hhaass  aallssoo  rreecceeiivveedd  aa  nnoottiiccee  iinn  wwrriittiinngg  ffrroomm  aa  mmeemmbbeerr  

pprrooppoossiinngg  tthhee  ccaannddiiddaattuurree  ooff  BBhhaallcchhaannddrraa  HH..  VVyyaass  ttoo  bbee  aappppooiinntteedd  aass  DDiirreeccttoorr  ooff  tthhee  

CCoommppaannyy..  

  

  TThhee  CCoommppaannyy  hhaass  rreecceeiivveedd  aa  ddeeccllaarraattiioonn  ffrroomm  MMrr..  BBhhaallcchhaannddrraa  HH..  VVyyaass  ccoonnffiirrmmiinngg  tthhaatt  hhee  

mmeeeettss  tthhee  ccrriitteerriiaa  ooff  iinnddeeppeennddeennccee  uunnddeerr  tthhee  CCoommppaanniieess  AAcctt,,  22001133  aanndd  SSEEBBII  ((LLiissttiinngg  

OObblliiggaattiioonnss  aanndd  DDiisscclloossuurree  RReeqquuiirreemmeennttss))  RReegguullaattiioonnss,,  22001155..    

  

FFuurrtthheerr,,  tthhee  CCoommppaannyy  hhaass  aallssoo  rreecceeiivveedd  MMrr..  BBhhaallcchhaannddrraa  HH..  VVyyaass’’ss  ccoonnsseenntt  ttoo  aacctt  aass  aa  

DDiirreeccttoorr  iinn  tteerrmmss  ooff  sseeccttiioonn  115522  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133  aanndd  aa  ddeeccllaarraattiioonn  tthhaatt  hhee  iiss  nnoott  

ddiissqquuaalliiffiieedd  ffrroomm  bbeeiinngg  aappppooiinntteedd  aass  aa  DDiirreeccttoorr  iinn  tteerrmmss  ooff  SSeeccttiioonn  116644  ooff  tthhee  CCoommppaanniieess  

AAcctt,,  22001133..    

  

IInn  tthhee  ooppiinniioonn  ooff  tthhee  BBooaarrdd,,  MMrr..  BBhhaallcchhaannddrraa  HH..  VVyyaass  ffuullffiillss  tthhee  ccoonnddiittiioonnss  ssppeecciiffiieedd  iinn  tthhee  

CCoommppaanniieess  AAcctt,,  22001133  aanndd  rruulleess  mmaaddee  tthheerreeuunnddeerr  aanndd  SSEEBBII  ((LLiissttiinngg  OObblliiggaattiioonnss  aanndd  

DDiisscclloossuurree  RReeqquuiirreemmeennttss))  RReegguullaattiioonnss,,  22001155,,  ffoorr  hhiiss  aappppooiinnttmmeenntt  aass  aann  IInnddeeppeennddeenntt  

DDiirreeccttoorr  ooff  tthhee  CCoommppaannyy  aanndd  hhee  iiss  iinnddeeppeennddeenntt  ooff  tthhee  mmaannaaggeemmeenntt..    

  

CCoonnssiiddeerriinngg  MMrr..  BBhhaallcchhaannddrraa  HH..  VVyyaass’’ss  ddeeeepp  rreeppoossiittoorryy  ooff  kknnoowwlleeddggee  aanndd  eexxppeerriieennccee  ooff  

ddeeccaaddeess  iinn  tthhee  ffiinnaanncciiaall  sseerrvviicceess  sseeccttoorr,,  sshhaarrpp  bbuussiinneessss  aaccuummeenn,,  uunnddeerrssttaannddiinngg  ooff  

tteecchhnnoollooggyy  ,,tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  iiss  ooff  tthhee  ooppiinniioonn  tthhaatt  iitt  wwoouulldd  bbee  iinn  tthhee  iinntteerreesstt  ooff  tthhee  

CCoommppaannyy  ttoo  aappppooiinntt  hhiimm  aass  aann  IInnddeeppeennddeenntt  DDiirreeccttoorr  ffoorr  aa  ppeerriioodd  ooff  ffiivvee  yyeeaarrss  wwiitthh  eeffffeecctt  

ffrroomm  MMaarrcchh  3311,,  22002200..  

  

  AAss  ppeerr  RReegguullaattiioonn  1177((11AA))  ooff  tthhee  SSEEBBII  ((LLiissttiinngg  OObblliiggaattiioonnss  aanndd  DDiisscclloossuurree  RReeqquuiirreemmeennttss))  

RReegguullaattiioonnss,,  22001155,,  wwiitthh  eeffffeecctt  ffrroomm  AApprriill  11,,  22001199,,  nnoo  lliisstteedd  ccoommppaannyy  sshhaallll  aappppooiinntt  oorr  ccoonnttiinnuuee  

tthhee  ddiirreeccttoorrsshhiipp  ooff  aa  nnoonn--eexxeeccuuttiivvee  ddiirreeccttoorr  wwhhoo  hhaass  aattttaaiinneedd  tthhee  aaggee  ooff  7755  yyeeaarrss,,  uunnlleessss  aa  

ssppeecciiaall  rreessoolluuttiioonn  iiss  ppaasssseedd  ttoo  tthhaatt  eeffffeecctt  aanndd  jjuussttiiffiiccaattiioonn  tthheerreeooff  iiss  iinnddiiccaatteedd  iinn  tthhee  

eexxppllaannaattoorryy  ssttaatteemmeenntt  aannnneexxeedd  ttoo  tthhee  nnoottiiccee  ffoorr  ssuucchh  aappppooiinnttmmeenntt..  CCoonnssiiddeerriinngg  tthhaatt  
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dduurriinngg  tthhee  ccoouurrssee  ooff  tteerrmm  ooff  aappppooiinnttmmeenntt  ooff  MMrr..  BBhhaallcchhaannddrraa  HH..  VVyyaass  aass  IInnddeeppeennddeenntt  

DDiirreeccttoorr,,  hhee  wwiillll  bbee  aattttaaiinniinngg  tthhee  aaggee  ooff  7755  yyeeaarrss,,  iitt  iiss  nneecceessssaarryy  ttoo  aapppprroovvee  ccoonnttiinnuuaattiioonn  ooff  

hhiiss  ddiirreeccttoorrsshhiipp  oonn  tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  ooff  tthhee  CCoommppaannyy  bbyy  wwaayy  ooff  aa  ssppeecciiaall  rreessoolluuttiioonn..    

  

AAddddiittiioonnaall  iinnffoorrmmaattiioonn  iinn  rreessppeecctt  ooff  MMrr..  BBhhaallcchhaannddrraa  HH..  VVyyaass,,  ppuurrssuuaanntt  ttoo  RReegguullaattiioonn  3366  ooff  

SSEEBBII  ((LLiissttiinngg  OObblliiggaattiioonnss  aanndd  DDiisscclloossuurree  RReeqquuiirreemmeennttss))  RReegguullaattiioonnss,,  22001155  aanndd  tthhee  

SSeeccrreettaarriiaall  SSttaannddaarrddss  oonn  GGeenneerraall  MMeeeettiinnggss  ((SSSS--22)),,  iiss  ggiivveenn  aatt  AAnnnneexxuurree  AA  ttoo  tthhiiss  NNoottiiccee..    

  

EExxcceepptt  MMrr..  BBhhaallcchhaannddrraa  HH..  VVyyaass,,  bbeeiinngg  tthhee  aappppooiinntteeee,,  oorr  hhiiss  rreellaattiivveess,,  nnoonnee  ooff  tthhee    DDiirreeccttoorrss  

aanndd  KKeeyy  MMaannaaggeerriiaall  PPeerrssoonnnneell  ooff  tthhee  CCoommppaannyy  oorr  tthheeiirr  rreellaattiivveess  aarree  ccoonncceerrnneedd  oorr  iinntteerreesstteedd  

ffiinnaanncciiaallllyy  oorr  ootthheerrwwiissee,,  iinn  tthhee  rreessoolluuttiioonn  sseett  oouutt  aatt  IItteemm  NNoo  33..    

  

  TThhee  BBooaarrdd  ooff  DDiirreeccttoorrss  rreeccoommmmeennddss  tthhee  rreessoolluuttiioonn  iinn  rreellaattiioonn  ttoo  aappppooiinnttmmeenntt  ooff  MMrr..  

BBhhaallcchhaannddrraa  HH..  VVyyaass  aass  aann  IInnddeeppeennddeenntt  DDiirreeccttoorr  ooff  tthhee  CCoommppaannyy,,  aass  sseett  oouutt  iinn  IItteemm  NNoo..  33  ffoorr  

aapppprroovvaall  ooff  tthhee  mmeemmbbeerrss  bbyy  wwaayy  ooff  aa  SSppeecciiaall  RReessoolluuttiioonn

  

IItteemm  NNoo  44::  

  

TThhee  BBooaarrdd  ooff  DDiirreeccttoorrss  ooff  tthhee  CCoommppaannyy,,  tthhrroouugghh  cciirrccuullaarr  rreessoolluuttiioonn  ddaatteedd  11sstt  SSeepptteemmbbeerr,,  

22002200,,  rree--aappppooiinntteedd  DDrr..  VViijjaayykkuummaarr  SS  DDaattttaannii  aass  aann  IInnddeeppeennddeenntt  DDiirreeccttoorr  ooff  tthhee  CCoommppaannyy  ffoorr    

sseeccoonndd  tteerrmm  ooff  55  ccoonnsseeccuuttiivvee  yyeeaarrss  wwiitthh  eeffffeecctt  ffrroomm  SSeepptteemmbbeerr  11,,  22002200,,  ssuubbjjeecctt  ttoo  tthhee  

aapppprroovvaall  ooff  tthhee  MMeemmbbeerrss  ooff  tthhee  CCoommppaannyy..    

  

IInn  tteerrmmss  ooff  sseeccttiioonn  116600  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133,,  tthhee  NNoommiinnaattiioonn  aanndd  RReemmuunneerraattiioonn  

CCoommmmiitttteeee  aanndd  tthhee  BBooaarrdd  hhaavvee  rreeccoommmmeennddeedd  tthhee  rree--aappppooiinnttmmeenntt  ooff  DDrr..  VViijjaayyKKuummaarr  SS..  

DDaattttaannii  aass  aann  IInnddeeppeennddeenntt  DDiirreeccttoorr  ppuurrssuuaanntt  ttoo  tthhee  pprroovviissiioonnss  ooff  SSeeccttiioonnss  114499  aanndd  115522  ooff  tthhee  

CCoommppaanniieess  AAcctt,,  22001133..  TThhee  CCoommppaannyy  hhaass  aallssoo  rreecceeiivveedd  aa  nnoottiiccee  iinn  wwrriittiinngg  ffrroomm  aa  mmeemmbbeerr  

pprrooppoossiinngg  tthhee  ccaannddiiddaattuurree  ooff  VViijjaayyKKuummaarr  SS..  DDaattttaannii  ttoo  bbee  aappppooiinntteedd  aass  DDiirreeccttoorr  ooff  tthhee  

CCoommppaannyy..  

  

  TThhee  CCoommppaannyy  hhaass  rreecceeiivveedd  aa  ddeeccllaarraattiioonn  ffrroomm  DDrr..  VViijjaayyKKuummaarr  SS..  DDaattttaannii  ccoonnffiirrmmiinngg  tthhaatt  hhee  

mmeeeettss  tthhee  ccrriitteerriiaa  ooff  iinnddeeppeennddeennccee  uunnddeerr  tthhee  CCoommppaanniieess  AAcctt,,  22001133  aanndd  SSEEBBII  ((LLiissttiinngg  

OObblliiggaattiioonnss  aanndd  DDiisscclloossuurree  RReeqquuiirreemmeennttss))  RReegguullaattiioonnss,,  22001155..    

  

FFuurrtthheerr,,  tthhee  CCoommppaannyy  hhaass  aallssoo  rreecceeiivveedd  DDrr..  VViijjaayyKKuummaarr  SS..  DDaattttaannii’’ss  ccoonnsseenntt  ttoo  aacctt  aass  aa  

DDiirreeccttoorr  iinn  tteerrmmss  ooff  sseeccttiioonn  115522  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133  aanndd  aa  ddeeccllaarraattiioonn  tthhaatt  hhee  iiss  nnoott  

ddiissqquuaalliiffiieedd  ffrroomm  bbeeiinngg  aappppooiinntteedd  aass  aa  DDiirreeccttoorr  iinn  tteerrmmss  ooff  SSeeccttiioonn  116644  ooff  tthhee  CCoommppaanniieess  

AAcctt,,  22001133..    

  

IInn  tthhee  ooppiinniioonn  ooff  tthhee  BBooaarrdd,,  DDrr..  VViijjaayyKKuummaarr  SS..  DDaattttaannii  ffuullffiillss  tthhee  ccoonnddiittiioonnss  ssppeecciiffiieedd  iinn  tthhee  

CCoommppaanniieess  AAcctt,,  22001133  aanndd  rruulleess  mmaaddee  tthheerreeuunnddeerr  aanndd  SSEEBBII  ((LLiissttiinngg  OObblliiggaattiioonnss  aanndd  

DDiisscclloossuurree  RReeqquuiirreemmeennttss))  RReegguullaattiioonnss,,  22001155,,  ffoorr  hhiiss  rree--aappppooiinnttmmeenntt  aass  aann  IInnddeeppeennddeenntt  

DDiirreeccttoorr  ooff  tthhee  CCoommppaannyy  aanndd  hhee  iiss  iinnddeeppeennddeenntt  ooff  tthhee  mmaannaaggeemmeenntt..    
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CCoonnssiiddeerriinngg  DDrr..  VViijjaayyKKuummaarr  SS..  DDaattttaannii’’ss  ddeeeepp  rreeppoossiittoorryy  ooff  kknnoowwlleeddggee  aanndd  eexxppeerriieennccee  ooff  

ddeeccaaddeess  iinn  tthhee  ffiinnaanncciiaall  sseerrvviicceess  sseeccttoorr,,  sshhaarrpp  bbuussiinneessss  aaccuummeenn,,  uunnddeerrssttaannddiinngg  ooff  

tteecchhnnoollooggyy  ,,tthhee  BBooaarrdd  ooff  DDiirreeccttoorrss  iiss  ooff  tthhee  ooppiinniioonn  tthhaatt  iitt  wwoouulldd  bbee  iinn  tthhee  iinntteerreesstt  ooff  tthhee  

CCoommppaannyy  ttoo  aappppooiinntt  hhiimm  aass  aann  IInnddeeppeennddeenntt  DDiirreeccttoorr  ffoorr  aa  ppeerriioodd  ooff  ffiivvee  yyeeaarrss  wwiitthh  eeffffeecctt  

ffrroomm  SSeepptteemmbbeerr  11,,  22002200..  

  

AAddddiittiioonnaall  iinnffoorrmmaattiioonn  iinn  rreessppeecctt  ooff  DDrr..  VViijjaayyKKuummaarr  SS..  DDaattttaannii,,  ppuurrssuuaanntt  ttoo  RReegguullaattiioonn  3366  ooff  

SSEEBBII  ((LLiissttiinngg  OObblliiggaattiioonnss  aanndd  DDiisscclloossuurree  RReeqquuiirreemmeennttss))  RReegguullaattiioonnss,,  22001155  aanndd  tthhee  

SSeeccrreettaarriiaall  SSttaannddaarrddss  oonn  GGeenneerraall  MMeeeettiinnggss  ((SSSS--22)),,  iiss  ggiivveenn  aatt  AAnnnneexxuurree  AA  ttoo  tthhiiss  NNoottiiccee..    

  

EExxcceepptt  DDrr..  VViijjaayyKKuummaarr  SS..  DDaattttaannii,,  bbeeiinngg  tthhee  aappppooiinntteeee,,  oorr  hhiiss  rreellaattiivveess,,  nnoonnee  ooff  tthhee    

DDiirreeccttoorrss  aanndd  KKeeyy  MMaannaaggeerriiaall  PPeerrssoonnnneell  ooff  tthhee  CCoommppaannyy  oorr  tthheeiirr  rreellaattiivveess  aarree  ccoonncceerrnneedd  oorr  

iinntteerreesstteedd  ffiinnaanncciiaallllyy  oorr  ootthheerrwwiissee,,  iinn  tthhee  rreessoolluuttiioonn  sseett  oouutt  aatt  IItteemm  nnoo  44..    

  

  TThhee  BBooaarrdd  ooff  DDiirreeccttoorrss  rreeccoommmmeennddss  tthhee  rreessoolluuttiioonn  iinn  rreellaattiioonn  ttoo  aappppooiinnttmmeenntt  ooff  DDrr..  

VViijjaayyKKuummaarr  SS..  DDaattttaannii  aass  aann  IInnddeeppeennddeenntt  DDiirreeccttoorr  ooff  tthhee  CCoommppaannyy,,  aass  sseett  oouutt  iinn  IItteemm  NNoo..  44  

ffoorr  aapppprroovvaall  ooff  tthhee  mmeemmbbeerrss..  
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AANNNNEEXXUURREE  AA  

DDEETTAAIILLSS  OOFF  TTHHEE  DDIIRREECCTTOORRSS  SSEEEEKKIINNGG  AAPPPPOOIINNTTMMEENNTT//RREE--AAPPPPOOIINNTTMMEENNTT  

  

  

PPaarrttiiccuullaarrss  MMrr  VViinnoodd  PP..  MMeehhttaa  MMrr..  BBhhaallcchhaannddrraa  

VVyyaass  
MMrr..  VViijjaayykkuummaarr  

DDaattttaannii  

DDIINN  00094718  0011447788337755  0066991133999999  

DDaattee  ooff  BBiirrtthh  1155//1100//11994466  0022//0044//11994488  1133//0022//11996611  

DDaattee  ooff  AAppppooiinnttmmeenntt  2299//0044//11999933  3300//0099//22001144  3300//0099//22001144  

QQuuaalliiffiiccaattiioonn  BB..ccoomm,,  FFCCAA  BB..ccoomm,,  FFCCAA  MM..CCoomm,,  MM..PPhhiill,,  

PPhhdd  

EExxppeerrttiissee  iinn  SSppeecciiaall  

FFuunnccttiioonnaall  eexxppeerrttiissee  
FFiinnaanncciiaall  EExxppeerrttiissee  AAuuddiitt,,  FFiinnaannccee,,  

BBuussiinneessss,,  AAddvviissoorryy,,  

CCoonnssuullttaanncciieess,,  DDiirreecctt  

aanndd  IInnddiirreecctt  

TTaaxxaattiioonn  aanndd  aann  

iinntteerrnnaattiioonnaall  

eexxppoossuurree  

EExxppeerriieennccee  iinn  

MMaannaaggeemmeenntt,,  

EEdduuccaattiioonn,,  SSoocciiaall  

aanndd  AAddmmiinniissttrraattiioonn  

WWoorrkk    

DDiirreeccttoorrsshhiippss  iinn  ootthheerr  

ccoommppaanniieess  
--------  --------  --------  

MMeemmbbeerrsshhiipp//CChhaaiirrmmaannss

hhiipp  ooff  CCoommmmiitttteeeess  --  

ppuubblliicc  lliimmiitteedd  IInnddiiaann  

CCoommppaanniieess  

((eexxcclluuddiinngg  MMeemmbbeerrsshhiipp//  

CChhaaiirrmmaannsshhiipp  ooff  

CCoommmmiitttteeeess  iinn  

IInntteeggrraatteedd  PPrrootteeiinnss  

LLiimmiitteedd))  

--------  --------  --------  

DDiirreeccttoorrss’’  RReellaattiioonnsshhiipp  

IInntteerr  ssee  
  --------  --------  

NNoo  ooff  SShhaarreess  hheelldd  --------  77,,440000  --------  
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AANNNNEEXXUURREE  BB  

BBRRIIEEFF  PPRROOFFIILLEE  OOFF  TTHHEE  DDIIRREECCTTOORRSS  SSEEEEKKIINNGG  RREE--AAPPPPOOIINNTTMMEENNTT  

  

  

MMrr  VViinnoodd  PP..  MMeehhttaa  

  

MMrr  VViioonndd  PP..  MMeehhttaa,,  aa  NNoonn--EExxeeccuuttiivvee,,  NNoonn  ––  IInnddeeppeennddeenntt  DDiirreeccttoorr  iiss  aa  CCoommmmeerrccee  GGrraadduuaattee  

aanndd  aa  CChhaarrtteerreedd  AAccccoouunnttaanntt  bbyy  pprrooffeessssiioonn,,  iiss  oonnee  ooff  tthhee  pprroommootteerr  ooff  tthhee  CCoommppaannyy  aanndd  iiss  

pprroovviiddiinngg  hhiiss  vvaasstt  rreeppoossiittoorryy  ooff  KKnnoowwlleeddggee  ssiinnccee  11999933..  MMrr..  MMeehhttaa  aallssoo  sseerrvveess  aass  CChhaaiirrmmaann  ooff  

IInntteeggrraatteedd  PPrrootteeiinnss  LLiimmiitteedd..  HHee  aallssoo  sseerrvveess  aass  aann  DDiirreeccttoorr  iinn  MMeettaa  MMiinneecchheemm  ((IInnddiiaa))  PPrriivvaattee  

LLiimmiitteedd,,  BBeesstt  WWaarreehhoouussiinngg  PPrriivvaattee  LLiimmiitteedd  aanndd  VV..PP..  MMeehhttaa  CCoonnssuullttaannccyy  PPrriivvaattee  LLiimmiitteedd..  HHee  iiss  

eeffffiicciieennttllyy  hhaannddlliinngg  aallll  tthhee  mmaatttteerrss  aanndd  hhoollddss  eexxppeerrttiissee  iinn  ffiinnaanncciiaall  aarreeaass  wwiitthh  aann  eexxppeerriieennccee  

ooff  mmoorree  tthhaann  22  ddeeccaaddeess..  

  

  

MMrr..  BBhhaallcchhaannddrraa  HH..  VVyyaass  

  

MMrr..  BBhhaallcchhaannddrraa  HH..  VVyyaass  --  aa  NNoonn--EExxeeccuuttiivvee,,  IInnddeeppeennddeenntt  DDiirreeccttoorr  iiss  aa  CCoommmmeerrccee  GGrraadduuaattee  

aanndd  aa  CChhaarrtteerreedd  AAccccoouunnttaanntt  bbyy  pprrooffeessssiioonn  aanndd  aassssoocciiaatteedd  wwiitthh  ccoommppaannyy  ssiinnccee  22001144..  MMrr..  

VVyyaass’’ss  ddeeeepp  rreeppoossiittoorryy  ooff  kknnoowwlleeddggee  aanndd  eexxppeerriieennccee  ooff  ddeeccaaddeess  iinn  tthhee  ffiinnaanncciiaall  sseerrvviicceess  

sseeccttoorr,,  sshhaarrpp  bbuussiinneessss  aaccuummeenn,,  uunnddeerrssttaannddiinngg  ooff  tteecchhnnoollooggyy,,  wwoouulldd  bbeenneeffiitt  tthhee  ccoommppaannyy  iinn  

lloonngg  tteerrmm..  HHee  hhoollddss  tthhee  ppoossiittiioonn  ooff  aa  DDiirreeccttoorr  iinn  VVeennttaakkeesshh  RReeccyycclliinngg  PPrriivvaattee  LLiimmiitteedd  aanndd  BB..HH..  

VVyyaass  PPrriivvaattee  CCoommppaannyy  LLiimmiitteedd..  

  

  

DDrr..  VViijjaayyKKuummaarr  SS..  DDaattttaannii  

  

DDrr..  VViijjaayyKKuummaarr  SS..  DDaattttaannii  --  aa  NNoonn--EExxeeccuuttiivvee,,  IInnddeeppeennddeenntt  DDiirreeccttoorr,,  aa  PPoosstt  GGrraadduuaattee  iinn  

CCoommmmeerrccee,,  wwiitthh  aa  mmaasstteerrss’’  iinn  PPhhiilloossoopphhyy  aanndd  aa  DDooccttoorraattee  iinn  rreesseeaarrcchh,,  iiss  aann  AAccaaddeemmiicciiaann  bbyy  

PPrrooffeessssiioonn  aanndd  aassssoocciiaatteedd  wwiitthh  ccoommppaannyy  ssiinnccee  22001144..  MMrr..  DDaattttaannii’’ss  ddeeeepp  rreeppoossiittoorryy  ooff  

kknnoowwlleeddggee  aanndd  eexxppeerriieennccee  ooff  ddeeccaaddeess  iinn  tthhee  sseeccttoorr  ooff  eedduuccaattiioonn,,  mmaannaaggeemmeenntt  aanndd  ssoocciiaall  

wwoorrkk,,  sshhaarrpp  bbuussiinneessss  aaccuummeenn,,  uunnddeerrssttaannddiinngg  ooff  tteecchhnnoollooggyy,,  wwoouulldd  bbeenneeffiitt  tthhee  ccoommppaannyy  iinn  

lloonngg  tteerrmm..  
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RREEPPOORRTT  OOFF  TTHHEE  BBOOAARRDD  OOFF  DDIIRREECCTTOORRSS  

TToo,,  

TThhee  MMeemmbbeerrss,,  

IInntteeggrraatteedd  PPrrootteeiinnss  LLiimmiitteedd,,  

JJaammnnaaggaarr  

  

YYoouurr  DDiirreeccttoorrss  aarree  pplleeaasseedd  ttoo  pprreesseenntt  tthheeiirr  2277tthh  AAnnnnuuaall  RReeppoorrtt  ffoorr  tthhee  ffiinnaanncciiaall  yyeeaarr  eennddeedd  

oonn  3311sstt  MMaarrcchh,,  22002200..  

  

FFIINNAANNCCIIAALL  RREESSUULLTTSS::  

  

YYoouurr  CCoommppaannyy’’ss  ppeerrffoorrmmaannccee  ffoorr  tthhee  yyeeaarr  eennddeedd  oonn  3311sstt  MMaarrcchh,,  22002200  iiss  ssuummmmaarriizzeedd  aass  

bbeellooww::  

PPAARRTTIICCUULLAARRSS  22001199--2200  

((AAmmoouunntt  iinn  RRss..))  
22001188--1199  

((AAmmoouunntt  iinn  RRss..))  

11..  RReevveennuuee  ffrroomm  OOppeerraattiioonnss  ----  ----  

22..  OOtthheerr  IInnccoommee  1166,,4433,,111122..5599  1177,,2222,,004499..1122  

33..  TToottaall  RReevveennuuee  ((  11++22))  1166,,4433,,111122..5599  1177,,2222,,004499..1122  

44..  FFiinnaannccee  CCoosstt  ----  55,,664488..0000  

55..  EEmmppllooyyeeeess  BBeenneeffiittss  EExxppeennssee  55,,7777,,000000..0000  88,,6633,,225500..0000  

66..  DDeepprreecciiaattiioonn  &&  AAmmoorrttiizzaattiioonn  EExxpp..  22,,8888,,114444..0000  22,,8888,,114444..0000  

77..  OOtthheerr  EExxppeennsseess  55,,9933,,445533..0066  55,,3333,,554499..0000  

88..  PPrrooffiitt//((LLoossss))  BBeeffoorree  TTaaxx  11,,8844,,551155..5533  3311,,445577..0000  

99..  TTaaxx  EExxppeennsseess  --  CCuurrrreenntt  TTaaxx  8866,,550000..0000  66,,006600..0000  

1100..    DDeeffeerrrreedd  TTaaxx  4422,,440000..1100  ((22,,1166,,003388..7733))  

1111..    MMAATT  CCrreeddiitt  66,,006600..0000  ((66,,006600..0000))  

1122..  PPrrooffiitt//((LLoossss))  AAfftteerr  TTaaxx  ((PPAATT))  5555,,661155..4433  22,,4477,,449966..4411  

  

SSTTAATTEE  OOFF  CCOOMMPPAANNYY’’SS  AAFFFFAAIIRRSS  AANNDD  FFUUTTUURREE  OOUUTTLLOOOOKK::  

  

DDuurriinngg  tthhee  yyeeaarr  uunnddeerr  RReeppoorrtt,,  yyoouurr  CCoommppaannyy  hhaass  nnoott  eeaarrnneedd  aannyy  iinnccoommee  oouutt  ooff  iittss  

ooppeerraattiioonnaall  aaccttiivviittiieess..  TThhee  ooppeerraattiioonnss  ooff  tthhee  ccoommppaannyy  wweerree  nnoott  rruunnnniinngg  uupp  ttoo  mmaarrkk  dduuee  ttoo  

uunnffaavvoorraabbllee  mmaarrkkeett  ccoonnddiittiioonnss  aanndd  dduuee  ttoo  tthhee  ppaannddeemmiicc..  HHoowweevveerr,,  tthheerree  wwaass  ootthheerr  iinnccoommee  

aammoouunnttiinngg  ttoo  RRss..  1166,,4433,,111122..5599--  dduurriinngg  tthhee  yyeeaarr  uunnddeerr  rreeppoorrtt  aass  aaggaaiinnsstt  tthhee  ootthheerr  iinnccoommee  ooff    

RRss..  1177,,7777,,992244..2233//--  ffoorr  tthhee  ffiinnaanncciiaall  yyeeaarr  22001188--1199..  NNeett  pprrooffiitt  ooff  tthhee  ccoommppaannyy  ffoorr  tthhee  yyeeaarr  uunnddeerr  

rreevviieeww  iiss  RRss  5555,,661155..4433//--..    

  

CCOOVVIIDD  --1199  ::  
  

TThhee  bbeeggiinnnniinngg  ooff  22002200  hhaass  wwiittnneesssseedd  tthhee  gglloobbaall  sspprreeaadd  ooff  CCOOVVIIDD--1199,,  ii..ee..  ccoorroonnaavviirruuss..  GGlloobbaall  

tthhrreeaatt  ffrroomm  CCOOVVIIDD--1199  iiss  ccoonnttiinnuuiinngg  ttoo  ggrrooww,,  aanndd  aatt  aa  rraappiiddllyy  aacccceelleerraattiinngg  rraattee..  GGoovveerrnnmmeennttss  

iinn  mmaannyy  ccoouunnttrriieess  aannnnoouunncceedd  lloocckkddoowwnnss  aanndd  aasskkeedd  ppeeooppllee  ttoo  ssttaayy  iinnddoooorrss..  AArroouunndd  tthhee  

wwoorrlldd,,  tthheessee  ccoorroonnaavviirruuss  lloocckkddoowwnnss  hhaavvee  ddrriivveenn  pprrooffeessssiioonnaall  aanndd  ssoocciiaall  lliiffee  oouutt  ooff  tthhee  
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pphhyyssiiccaall  wwoorrlldd  aanndd  iinnttoo  tthhee  vviirrttuuaall  rreeaallmm..  TThhee  eeccoonnoommiicc  ffaalllloouuttss  ooff  tthhiiss  iiss  ssttiillll  ddiiffffiiccuulltt  ttoo  

aasssseessss  aass  tthhee  ssiittuuaattiioonn  iiss  ssttiillll  eevvoollvviinngg  aanndd  iiss  lloonngg  tteerrmm  iinn  nnaattuurree..  TThhee  ddeettaaiilleedd  ddiisscclloossuurree  oonn  

iimmppaacctt  ooff  CCoovviidd  --1199  oonn  tthhee  eennttiittyy  hhaass  bbeeeenn  ssuubbmmiitttteedd  ttoo  tthhee  eexxcchhaannggee..  

  

DDEECCLLAARRAATTIIOONN  OOFF  DDIIVVIIDDEENNDD  &&  TTRRAANNSSFFEERR  TTOO  RREESSEERRVVEESS::  

  

TToo  ccoonnsseerrvvee  rreessoouurrcceess  ffoorr  bbuussiinneessss  ddeevveellooppmmeenntt,,  yyoouurr  DDiirreeccttoorrss  ddoo  nnoott  rreeccoommmmeenndd  aannyy  

ddiivviiddeenndd..  MMoorreeoovveerr,,  nnoo  aammoouunntt  iiss  bbeeiinngg  ttrraannssffeerrrreedd  ttoo  tthhee  RReesseerrvveess  dduurriinngg  tthhee  ffiinnaanncciiaall  

yyeeaarr  22001199--2200..  

  

CCHHAANNGGEE  IINN  NNAATTUURREE  OOFF  BBUUSSIINNEESSSS::  

  

TThheerree  hhaass  bbeeeenn  nnoo  cchhaannggee  iinn  nnaattuurree  ooff  bbuussiinneessss  ooff  tthhee  ccoommppaannyy  dduurriinngg  tthhee  yyeeaarr  uunnddeerr  

rreevviieeww..  

  

SSHHAARREE  CCAAPPIITTAALL::  

  

TThhee  ppaaiidd--uupp  EEqquuiittyy  SShhaarree  ccaappiittaall  aass  oonn  MMaarrcchh  3311sstt,,  22002200  wwaass  RRss..  33,,5522,,0022,,000000//--..  ddiivviiddeedd  iinn  ttoo  

3322,,0033,,660000  EEqquuiittyy  SShhaarreess..  DDuurriinngg  tthhee  yyeeaarr  uunnddeerr  rreevviieeww,,  tthhee  CCoommppaannyy  hhaass  nnoott  iissssuueedd  aannyy  

sshhaarree  oorr  aannyy  ccoonnvveerrttiibbllee  iinnssttrruummeenntt..  

  

FFOORREEIIGGNN  IINNVVEESSTTMMEENNTT  ::--  

  

AAtt  tthhee  2255tthh  AAnnnnuuaall  GGeenneerraall  MMeeeettiinngg  ((AAGGMM))  hheelldd  oonn  2277tthh  SSeepptteemmbbeerr  ,,22001188,,  mmeemmbbeerrss  

aapppprroovveedd  tthhee  pprrooppoossaall  ooff  bbooaarrdd  ttoo  iinnccrreeaassee  tthhee  lliimmiitt  ooff  IInnvveessttmmeenntt  bbyy  NNoonn--RReessiiddeenntt  IInnddiiaannss  

((NNRRII’’ss))  ttoo  2244%%  ffrroomm  1100%%  bbyy  ppaassssiinngg  ssppeecciiaall  rreessoolluuttiioonn..  TThhee  ssaammee  hhaass  bbeeeenn  dduullyy  iinnttiimmaatteedd  ttoo  

RReesseerrvvee  BBaannkk  ooff  IInnddiiaa,,  SSttoocckk  EExxcchhaannggee  aanndd  NNSSDDLL  aanndd  RRooCC  aanndd  tthhee  iinnvveessttmmeenntt  iiss  wwiitthhiinn  tthhee  

ssaaiidd  lliimmiittss..  

  

DDEETTAAIILLSS  OOFF  SSUUBBSSIIDDIIAARRIIEESS,,  JJOOIINNTT  VVEENNTTUURREE  AANNDD  AASSSSOOCCIIAATTEE  CCOOMMPPAANNIIEESS::  

  

DDuurriinngg  tthhee  yyeeaarr  uunnddeerr  rreevviieeww,,  tthhee  ccoommppaannyy  ddooeessnn’’tt  hhaavvee  aannyy  ssuubbssiiddiiaarriieess,,  jjooiinntt  vveennttuurree  aanndd  

aassssoocciiaatteess  ccoommppaanniieess  aanndd  hheenncceeffoorrtthh  ddooeess  nnoott  ffaallll  uunnddeerr  tthhee  ppuurrvviieeww  ooff  SSeeccttiioonn  112299((33))  ooff  

tthhee  CCoommppaanniieess  AAcctt,,  22001133..  

  

PPAARRTTIICCUULLAARRSS  OOFF  LLOOAANN,,  GGUUAARRAANNTTEEEESS  AANNDD  IINNVVEESSTTMMEENNTTSS::  

  

PPuurrssuuaanntt  ttoo  SSeeccttiioonn  118866  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133  aanndd  SScchheedduullee  VV  ooff  tthhee  LLiissttiinngg  

RReegguullaattiioonnss,,  ddiisscclloossuurree  oonn  ppaarrttiiccuullaarrss  rreellaatteedd  ttoo  llooaannss,,  aaddvvaanncceess,,  gguuaarraanntteeeess  aanndd  

iinnvveessttmmeennttss  aarree  pprroovviiddeedd  aass  aa  ppaarrtt  ooff  ffiinnaanncciiaall  ssttaatteemmeennttss..  
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DDEEPPOOSSIITTSS::  

  

YYoouurr  CCoommppaannyy  hhaass  nnoott  aacccceepptteedd  aannyy  ddeeppoossiittss  ffrroomm  ppuubblliicc  aanndd  aass  ssuucchh,,  nnoo  aammoouunntt  oonn  

aaccccoouunntt  ooff  pprriinncciippaall  oorr  iinntteerreesstt  oonn  ppuubblliicc  ddeeppoossiittss  wwaass  oouuttssttaannddiinngg  aass  oonn  tthhee  ddaattee  ooff  tthhee  

bbaallaannccee  sshheeeett..  

  

BBOOAARRDD  CCOOMMPPOOSSIITTIIOONN::  

  

CCoommppoossiittiioonn  ooff  BBooaarrdd  ooff  DDiirreeccttoorrss  aass  oonn  3311sstt  MMaarrcchh,,  22002200  iiss  aannnneexxeedd  aass  AAnnnneexxuurree––  AA  ttoo  tthhiiss  

rreeppoorrtt  aanndd  ffoorrmmss  ppaarrtt  ooff  tthhiiss  rreeppoorrtt..    

  

CCOOMMMMIITTTTEEEESS  OOFF  TTHHEE  BBOOAARRDD::  

  

TThhee  CCoommppaannyy’’ss  BBooaarrdd  hhaass  tthhee  ffoolllloowwiinngg  ccoommmmiitttteeeess::    

11..  AAuuddiitt  CCoommmmiitttteeee..  

22..  NNoommiinnaattiioonn  aanndd  RReemmuunneerraattiioonn  CCoommmmiitttteeee..  

33..  SShhaarreehhoollddeerrss  GGrriieevvaannccee  CCoommmmiitttteeee..  

  

DDeettaaiillss  ooff  tteerrmmss  ooff  rreeffeerreennccee  ooff  tthhee  CCoommmmiitttteeeess,,  CCoommmmiitttteeee  mmeemmbbeerrsshhiipp  aarree  pprroovviiddeedd  iinn  

AAnnnneexxuurree  ––  AA  ooff  tthhiiss  AAnnnnuuaall  RReeppoorrtt..  

  

DDEECCLLAARRAATTIIOONN  OOFF  IINNDDEEPPEENNDDEENNCCYY  BBYY  IINNDDEEPPEENNDDEENNTT  DDIIRREECCTTOORRSS::  

  

TThhee  CCoommppaannyy  hhaass  rreecceeiivveedd  nneecceessssaarryy  ddeeccllaarraattiioonn  ffrroomm  eeaacchh  iinnddeeppeennddeenntt  ddiirreeccttoorr  uunnddeerr  

SSeeccttiioonn  114499((77))  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133,,  tthhaatt  hhee  //  sshhee  mmeeeettss  tthhee  ccrriitteerriiaa  ooff  iinnddeeppeennddeennccee  

llaaiidd  ddoowwnn  iinn  SSeeccttiioonn  114499((66))  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133  aanndd  RReegguullaattiioonn  2255  ooff  tthhee  LLiissttiinngg  

RReegguullaattiioonnss..  

  

NNUUMMBBEERR  OOFF  BBOOAARRDD  MMEEEETTIINNGGSS  AANNDD  CCOOMMMMIITTTTEEEE  MMEEEETTIINNGGSS::  

  

TThhee  BBooaarrdd  mmeett  ssiixx  ttiimmeess  dduurriinngg  tthhee  ffiinnaanncciiaall  yyeeaarr  22001199--2200  oonn  2233//55//22001199,,  0088//0088//22001199,,  

2299//0088//22001199,,  1111//1111//22001199,,  1133//22//22002200  aanndd  3311//0033//22002200..  TThhee  mmaaxxiimmuumm  iinntteerrvvaall  bbeettwweeeenn  aannyy  ttwwoo  

mmeeeettiinnggss  ddiidd  nnoott  eexxcceeeedd  112200  ddaayyss..  

  

DDeettaaiillss  ooff  aatttteennddaannccee  ooff  ddiirreeccttoorrss  aatt  bbooaarrdd  mmeeeettiinnggss  aanndd  ddeettaaiillss  ooff  nnuummbbeerr  ooff  ccoommmmiitttteeee  

mmeeeettiinnggss  hheelldd  dduurriinngg  tthhee  ffiinnaanncciiaall  yyeeaarr  aanndd  tthheerree  aatttteennddaannccee  tthheerreeoonn  iiss  aattttaacchheedd  ttoo  tthhiiss  

rreeppoorrtt  aass  AAnnnneexxuurree  ––  BB..  

  

SSEEPPAARRAATTEE  MMEEEETTIINNGG  OOFF  IINNDDEEPPEENNDDEENNTT  DDIIRREECCTTOORRSS  

  

PPuurrssuuaanntt  ttoo  tthhee  pprroovviissiioonnss  ooff  aanndd  SScchheedduullee  IIVV  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133,,  sseeppaarraattee  mmeeeettiinngg  

ooff  IInnddeeppeennddeenntt  DDiirreeccttoorrss  wwaass  hheelldd  oonn  3311sstt  MMaarrcchh,,  22002200,,  ttoo  rreevviieeww  tthhee  ppeerrffoorrmmaannccee  ooff  nnoonn--

iinnddeeppeennddeenntt  ddiirreeccttoorrss  aanndd  tthhee  BBooaarrdd  aass  aa  wwhhoollee;;  rreevviieeww  tthhee  ppeerrffoorrmmaannccee  ooff  tthhee  
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CChhaaiirrppeerrssoonn  ooff  tthhee  CCoommppaannyy,,  ttaakkiinngg  iinnttoo  aaccccoouunntt  tthhee  vviieewwss  ooff  eexxeeccuuttiivvee  ddiirreeccttoorrss  aanndd  nnoonn--  

eexxeeccuuttiivvee  ddiirreeccttoorrss  aanndd  ttoo  aasssseessss  tthhee  qquuaalliittyy,,  qquuaannttiittyy  aanndd  ttiimmeelliinneessss  ooff  ffllooww  ooff  iinnffoorrmmaattiioonn  

bbeettwweeeenn  tthhee  mmaannaaggeemmeenntt  aanndd  tthhee  BBooaarrdd,,  wwhhiicchh  iiss  nneecceessssaarryy  ffoorr  tthhee  BBooaarrdd  ttoo  eeffffeeccttiivveellyy  

aanndd  rreeaassoonnaabbllyy  ppeerrffoorrmm  tthheeiirr  dduuttiieess..  

  

DDIIRREECCTTOORRSS  AANNDD  KKEEYY  MMAANNAAGGEERRIIAALL  PPEERRSSOONNNNEELL::  

  

AAtt  tthhee  2266tthh  AAnnnnuuaall  GGeenneerraall  MMeeeettiinngg  ((AAGGMM))  hheelldd  oonn  2266tthh  SSeepptteemmbbeerr,,22001199,,  ..  MMss..  NNeeeeppaa  PPrraaffuull  

KKootthhaarrii  wwaass  rree--aappppooiinntteedd  aass  tthhee  ddiirreeccttoorr..  

  

AAtt  tthhee  BBooaarrdd  MMeeeettiinngg  hheelldd    oonn  3311sstt  MMaarrcchh,,  22002200,,  BBooaarrdd  aappppooiinntteedd//ccoonnttiinnuueedd  tthhee  tteerrmm  ooff    MMrr  

BBhhaallcchhaannddrraa  HH,,  VVyyaass  ,,  oonn  tthhee  rreeccoommmmeennddaattiioonn  ooff  NNoommiinnaattiioonn  aanndd  RReemmuunneerraattiioonn  

CCoommmmiitttteeee,,  aass  aann  IInnddeeppeennddeenntt  DDiirreeccttoorr  ffoorr  tthhee  sseeccoonndd  tteerrmm  ooff  55  yyeeaarrss  ww..ee..ff  3311sstt  MMaarrcchh  ,,  

22002200  ssuubbjjeecctt  ttoo  aapppprroovvaall  ooff  mmeemmbbeerrss  aatt  eennssuuiinngg  aannnnuuaall  ggeenneerraall  mmeeeettiinngg  

  

TThhrroouugghh      CCiirrccuullaarr  rreessoolluuttiioonn  ddaatteedd  11sstt  SSeepptteemmbbeerr,,  22002200,,  BBooaarrdd  aappppooiinntteedd//ccoonnttiinnuueedd  tthhee  

tteerrmm  ooff    MMrr  VViijjaayykkuummaarr  SS..  DDaattttaannii,,  oonn  tthhee  rreeccoommmmeennddaattiioonn  ooff  NNoommiinnaattiioonn  aanndd  

RReemmuunneerraattiioonn  CCoommmmiitttteeee,,  aass  aann  IInnddeeppeennddeenntt  DDiirreeccttoorr  ffoorr  tthhee  sseeccoonndd  tteerrmm  ooff  55  yyeeaarrss  ww..ee..ff  

11sstt  SSeepptteemmbbeerr,,  22002200  ssuubbjjeecctt  ttoo  aapppprroovvaall  ooff  mmeemmbbeerrss  aatt  eennssuuiinngg  aannnnuuaall  ggeenneerraall  mmeeeettiinngg  

  

PPuurrssuuaanntt  ttoo  tthhee  pprroovviissiioonnss  ooff  SSeeccttiioonn  115522  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133  aanndd  tthhee  AArrttiicclleess  ooff  

AAssssoocciiaattiioonn  ooff  tthhee  CCoommppaannyy,,  MMrr  VViinnoodd  PP  MMeehhttaa..  wwiillll  rreettiirree  bbyy  rroottaattiioonn  aatt  tthhee  eennssuuiinngg  AAGGMM  

aanndd  bbeeiinngg  eelliiggiibbllee,,  hhaass  ooffffeerreedd  hhiimmsseellff  ffoorr  rree--aappppooiinnttmmeenntt..  

  

FFOORRMMAALL  EEVVAALLUUAATTIIOONN  OOFF  BBOOAARRDD,,  IITT’’SS  CCOOMMMMIITTTTEEEESS::  

  

IInn  lliinnee  wwiitthh  tthhee  CCoorrppoorraattee  GGoovveerrnnaannccee  GGuuiiddeelliinneess  ooff  tthhee  CCoommppaannyy,,  AAnnnnuuaall  PPeerrffoorrmmaannccee  

EEvvaalluuaattiioonn  wwaass  ccoonndduucctteedd  ffoorr  aallll  BBooaarrdd  MMeemmbbeerrss  aass  wweellll  aass  tthhee  wwoorrkkiinngg  ooff  tthhee  BBooaarrdd  aanndd  iittss  

CCoommmmiitttteeeess..  TThhiiss  eevvaalluuaattiioonn  wwaass  lleedd  bbyy  tthhee  CChhaaiirrmmaann  ooff  tthhee  NNoommiinnaattiioonn  aanndd  RReemmuunneerraattiioonn  

CCoommmmiitttteeee  wwiitthh  ssppeecciiffiicc  ffooccuuss  oonn  tthhee  ppeerrffoorrmmaannccee  aanndd  eeffffeeccttiivvee  ffuunnccttiioonniinngg  ooff  tthhee  BBooaarrdd..    

  

EEvvaalluuaattiioonn  ooff  tthhee  BBooaarrdd  wwaass  bbaasseedd  oonn  ccrriitteerriiaa  ssuucchh  aass  ccoommppoossiittiioonn  aanndd  rroollee  ooff  tthhee  BBooaarrdd,,  

BBooaarrdd  ccoommmmuunniiccaattiioonn  aanndd  rreellaattiioonnsshhiippss,,  ffuunnccttiioonniinngg  ooff  BBooaarrdd  CCoommmmiitttteeeess,,  rreevviieeww  ooff  

ppeerrffoorrmmaannccee  aanndd  ccoommppeennssaattiioonn  ttoo  EExxeeccuuttiivvee  DDiirreeccttoorrss..  EEvvaalluuaattiioonn  ooff  DDiirreeccttoorrss  wwaass  bbaasseedd  

oonn  ccrriitteerriiaa  ssuucchh  aass  ppaarrttiicciippaattiioonn  aanndd  ccoonnttrriibbuuttiioonn  iinn  BBooaarrdd  aanndd  CCoommmmiitttteeee  mmeeeettiinnggss,,  

uunnddeerrssttaannddiinngg  ooff  tthhee  oorrggaanniizzaattiioonn’’ss  ssttrraatteeggyy,,  rriisskk  aanndd  eennvviirroonnmmeenntt,,  eettcc..  EEvvaalluuaattiioonn  ooff  

CCoommmmiitttteeeess  wwaass  bbaasseedd  oonn  ccrriitteerriiaa  ssuucchh  aass  aaddeeqquuaattee  iinnddeeppeennddeennccee  ooff  eeaacchh  CCoommmmiitttteeee,,  

ffrreeqquueennccyy  ooff  mmeeeettiinnggss  aanndd  ttiimmee  aallllooccaatteedd  ffoorr  ddiissccuussssiioonnss  aatt  mmeeeettiinnggss,,  ffuunnccttiioonniinngg  ooff  BBooaarrdd  

CCoommmmiitttteeeess  aanndd  eeffffeeccttiivveenneessss  ooff  iittss  aaddvviiccee//rreeccoommmmeennddaattiioonn  ttoo  tthhee  BBooaarrdd,,  eettcc..  TThhee  BBooaarrdd  

hhaass  aallssoo  nnootteedd  aarreeaass  rreeqquuiirriinngg  mmoorree  ffooccuuss  iinn  tthhee  ffuuttuurree..  

  

PPOOLLIICCYY  OONN  DDIIRREECCTTOORR’’SS  AAPPPPOOIINNTTMMEENNTT  AANNDD  RREEMMUUNNEERRAATTIIOONN::  
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TThhee  NNoommiinnaattiioonn  aanndd  RReemmuunneerraattiioonn  CCoommmmiitttteeee  hhaass  ffrraammeedd  aa  ppoolliiccyy  ffoorr  sseelleeccttiioonn  aanndd  

aappppooiinnttmmeenntt  ooff  DDiirreeccttoorrss  iinncclluuddiinngg  ddeetteerrmmiinniinngg  qquuaalliiffiiccaattiioonnss  aanndd  iinnddeeppeennddeennccee  ooff  aa  

DDiirreeccttoorr,,  KKeeyy  MMaannaaggeerriiaall  PPeerrssoonnnneell,,  SSeenniioorr  MMaannaaggeemmeenntt  PPeerrssoonnnneell  aanndd  tthheeiirr  rreemmuunneerraattiioonn  

aass  ppaarrtt  ooff  iittss  cchhaarrtteerr  aanndd  ootthheerr  mmaatttteerrss  pprroovviiddeedd  uunnddeerr  SSeeccttiioonn  117788((33))  ooff  tthhee  CCoommppaanniieess  AAcctt,,  

22001133..  TThhee  ppoolliiccyy  ccoovveerriinngg  tthheessee  rreeqquuiirreemmeennttss  iiss  pprroovviiddeedd  aass  AAnnnneexxuurree--  CC  ttoo  tthhiiss  rreeppoorrtt  aanndd  

hhaass  bbeeeenn  uuppllooaaddeedd  oonn  tthhee  wweebbssiittee  ooff  tthhee  ccoommppaannyy  aatt  wwwwww..iinntteeggrraatteeddpprrootteeiinnss..ccoomm      

  

VVIIGGIILL  MMEECCHHAANNIISSMM::  

  

AAss  ppeerr  tthhee  pprroovviissiioonnss  ooff  SSeeccttiioonn  117777((99))  aanndd  ((1100))  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133  aanndd  rreegguullaattiioonn  2222  

ooff  tthhee  LLiissttiinngg  RReegguullaattiioonnss,,  aa  VViiggiill  MMeecchhaanniissmm  PPoolliiccyy  hhaass  bbeeeenn  aaddoopptteedd  bbyy  tthhee  CCoommppaannyy..  

UUnnddeerr  tthhiiss  ppoolliiccyy,,  yyoouurr  CCoommppaannyy  eennccoouurraaggeess  iittss  eemmppllooyyeeeess//ddiirreeccttoorrss  ttoo  rreeppoorrtt  aannyy  

rreeppoorrttiinngg  ooff  ffrraauudduulleenntt  ffiinnaanncciiaall  oorr  ootthheerr  iinnffoorrmmaattiioonn  ttoo  tthhee  ssttaakkeehhoollddeerrss,,  aanndd  aannyy  ccoonndduucctt  

tthhaatt  rreessuullttss  iinn  vviioollaattiioonn  ooff  tthhee  CCoommppaannyy’’ss  ccooddee  ooff  bbuussiinneessss  ccoonndduucctt,,  ttoo  tthhee  mmaannaaggeemmeenntt  ((oonn  

aann  aannoonnyymmoouuss  bbaassiiss,,  iiff  eemmppllooyyeeeess  ssoo  ddeessiirree))..  TThhee  VViiggiill  MMeecchhaanniissmm  PPoolliiccyy  hhaass  bbeeeenn  uuppllooaaddeedd  

oonn  tthhee  wweebbssiittee  ooff  tthhee  ccoommppaannyy  aatt  wwwwww..iinntteeggrraatteeddpprrootteeiinnss..ccoomm..  

  

RRIISSKK  MMAANNAAGGEEMMEENNTT::  

  

OOuurr  aapppprrooaacchh  ttoo  rriisskk  mmaannaaggeemmeenntt  iiss  ddeessiiggnneedd  ttoo  pprroovviiddee  rreeaassoonnaabbllee,,  bbuutt  nnoott  aabbssoolluuttee,,  

aassssuurraannccee  tthhaatt  oouurr  aasssseettss  aarree  ssaaffeegguuaarrddeedd,,  tthhee  rriisskkss  ffaacciinngg  tthhee  bbuussiinneessss  aarree  bbeeiinngg  aasssseesssseedd  

aanndd  mmiittiiggaatteedd  aanndd  aallll  iinnffoorrmmaattiioonn  tthhaatt  mmaayy  bbee  rreeqquuiirreedd  ttoo  bbee  ddiisscclloosseedd  iiss  rreeppoorrtteedd  ttoo  tthhee  

ccoommppaannyy’’ss’’  sseenniioorr  mmaannaaggeemmeenntt  iinncclluuddiinngg,,  wwhheerree  aapppprroopprriiaattee,,  tthhee  CChhaaiirrmmaann  aanndd  MMaannaaggiinngg  

DDiirreeccttoorr  aanndd  CChhiieeff  FFiinnaanncciiaall  OOffffiicceerr,,  tthhee  AAuuddiitt  CCoommmmiitttteeee  aanndd  tthhee  BBooaarrdd..  

  

TThhee  ccoommmmoonn  rriisskkss  aaffffeeccttiinngg  ccoommppaannyy  aarree::  rreegguullaattiioonnss,,  ccoommppeettiittiioonn,,  bbuussiinneessss  rriisskk  ((wwhhiicchh  

iinncclluuddeess  lleeggaall  rriisskk,,  ppoolliittiiccaall  rriisskk,,  aanndd  ffiinnaanncciiaall  rriisskk)),,  tteecchhnnoollooggyy  oobbssoolleesscceennccee,,  lloonngg--tteerrmm  

iinnvveessttmmeennttss  aanndd  eexxppaannssiioonn  ooff  ffaacciilliittiieess..  AAss  aa  mmaatttteerr  ooff  ppoolliiccyy,,  tthheessee  rriisskkss  aarree  aasssseesssseedd  aanndd  

sstteeppss  aass  aapppprroopprriiaattee  aarree  ttaakkeenn  ttoo  mmiittiiggaattee  tthhee  ssaammee..  

  

IINNFFOORRMMAATTIIOONN  RREEQQUUIIRREEDD  UUNNDDEERR  SSEEXXUUAALL  HHAARRRRAASSMMEENNTT  OOFF  WWOOMMEENN  AATT  WWOORRKKPPLLAACCEE  

((PPRREEVVEENNTTIIOONN,,  PPRROOHHIIBBIITTIIOONN  &&  RREEDDRREESSSSAALL))  AACCTT,,  22001133..  

  

DDuurriinngg  tthhee  yyeeaarr  uunnddeerr  rreevviieeww,,  tthheerree  wweerree  nnoo  ccaasseess  ffiilllleedd  ppuurrssuuaanntt  ttoo  SSeexxuuaall  HHaarraassssmmeenntt  ooff  

WWoommeenn  aatt  WWoorrkk  ppllaaccee  ((PPrreevveennttiioonn,,  PPrroohhiibbiittiioonn  &&RReeddrreessssaall))  AAcctt,,  22001133..  

  

EEXXTTRRAACCTT  OOFF  AANNNNUUAALL  RREETTUURRNN::  

  

PPuurrssuuaanntt  ttoo  SSeeccttiioonn  9922((33))  aanndd  SSeeccttiioonn  113344((33))((aa))  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133,,  eexxttrraacctt  ooff  tthhee  

AAnnnnuuaall  RReettuurrnn  aass  oonn  MMaarrcchh  3311,,  22002200  iinn  ffoorrmm  MMGGTT--99  iiss  eenncclloosseedd  aass  AAnnnneexxuurree  --  DD  ttoo  tthhiiss  

rreeppoorrtt..    TThhoouugghh,,  MMCCAA  vviiddee  iittss  cciirrccuullaarr  ddaatteedd  2288tthh  AAuugguusstt,,  22002200  hhaass  ggrraanntteedd  aa  rreellaaxxaattiioonn  ttoo  

ccoommppaannyy  rreeggaarrddiinngg  aattttaacchhmmeenntt  ooff  eexxttrraacctt  ooff  aannnnuuaall  rreettuurrnn  iinn  FFoorrmm  MMGGTT--99,,  iinn  AAnnnnuuaall  

RReeppoorrtt,,  iiff  tthhee  ccoommppaannyy  iiss  pprroovviiddiinngg  lliinnkk  ooff  MMGGTT--99  iinn  BBooaarrdd’’ss  RReeppoorrtt  aanndd  iinn  ccoommpplliiaannccee  ooff  tthhee  

cciirrccuullaarr  aanndd  ppuurrssuuaanntt  ttoo  pprroovviissiioonnss  ooff  SSeeccttiioonn  9922((33))  aanndd  SSeeccttiioonn  113344((33))((aa))  ooff  tthhee  CCoommppaanniieess  
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AAcctt,,  22001133,,  tthhee  eexxttrraacctt  ooff  aannnnuuaall  rreettuurrnn  iinn  FFoorrmm  MMGGTT  --99,,  ccaann  bbee  aacccceesssseedd  tthhrroouugghh  wweebblliinnkk  

wwwwww..iinntteeggrraatteeddpprrootteeiinnss..ccoomm  aanndd  aannnneexxeedd  wwiitthh  tthhiiss  rreeppoorrtt..  IInn  ccoommpplliiaannccee  ttoo  tthhee  pprroovviissiioonnss  

ooff  SSeeccttiioonn  3366  ooff  tthhee  CCoommppaanniieess  ((AAmmeennddmmeenntt))  AAcctt,,  22001177,,  MMCCAA  ccooppyy  ooff  aannnnuuaall  rreettuurrnn  ooff  

ffiinnaanncciiaall  yyeeaarr  22001188--1199  hhaass  bbeeeenn  ppllaacceedd  oonn  tthhee  wweebbssiittee  ooff  tthhee  ccoommppaannyy  aanndd  iiss  aavvaaiillaabbllee  aatt 

wwwwww..iinntteeggrraatteeddpprrootteeiinnss..ccoomm    

  

DDIIRREECCTTOORR’’SS  RREESSPPOONNSSIIBBIILLIITTYY  SSTTAATTEEMMEENNTT::  

  

PPuurrssuuaanntt  ttoo  tthhee  pprroovviissiioonnss  ooff  SSeeccttiioonn  113344((55))  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133,,  yyoouurr  

DDiirreeccttoorrss  hheerreebbyy  ccoonnffiirrmm  tthhaatt::    

aa..  iinn  tthhee  pprreeppaarraattiioonn  ooff  tthhee  aannnnuuaall  aaccccoouunnttss,,  tthhee  aapppplliiccaabbllee  aaccccoouunnttiinngg  ssttaannddaarrddss  hhaavvee  

bbeeeenn  ffoolllloowweedd  aalloonngg  wwiitthh  pprrooppeerr  eexxppllaannaattiioonn  rreellaattiinngg  ttoo  mmaatteerriiaall  ddeeppaarrttuurreess;;    

bb..  tthhee  DDiirreeccttoorrss  hhaavvee  sseelleecctteedd  ssuucchh  aaccccoouunnttiinngg  ppoolliicciieess  aanndd  aapppplliieedd  tthheemm  ccoonnssiisstteennttllyy  

aanndd  mmaaddee  jjuuddggmmeennttss  aanndd  eessttiimmaatteess  tthhaatt  aarree  rreeaassoonnaabbllee  aanndd  pprruuddeenntt  ssoo  aass  ttoo  ggiivvee  aa  

ttrruuee  aanndd  ffaaiirr  vviieeww  ooff  tthhee  ssttaattee  ooff  aaffffaaiirrss  ooff  tthhee  CCoommppaannyy  aatt  tthhee  eenndd  ooff  tthhee  ffiinnaanncciiaall  

yyeeaarr  aanndd  ooff  tthhee  pprrooffiitt  aanndd  lloossss  ooff  tthhee  CCoommppaannyy  ffoorr  tthhaatt  ppeerriioodd;;    

cc..  tthhee  DDiirreeccttoorrss  hhaavvee  ttaakkeenn  pprrooppeerr  aanndd  ssuuffffiicciieenntt  ccaarree  ffoorr  tthhee  mmaaiinntteennaannccee  ooff  aaddeeqquuaattee  

aaccccoouunnttiinngg  rreeccoorrddss  iinn  aaccccoorrddaannccee  wwiitthh  tthhee  pprroovviissiioonnss  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133  ffoorr  

ssaaffeegguuaarrddiinngg  tthhee  aasssseettss  ooff  tthhee  CCoommppaannyy  aanndd  ffoorr  pprreevveennttiinngg  aanndd  ddeetteeccttiinngg  ffrraauudd  aanndd  

ootthheerr  iirrrreegguullaarriittiieess;;    

dd..  tthhee  DDiirreeccttoorrss  hhaavvee  pprreeppaarreedd  tthhee  aannnnuuaall  aaccccoouunnttss  oonn  aa  ggooiinngg  ccoonncceerrnn  bbaassiiss;;  aanndd    

ee..  tthhee  DDiirreeccttoorrss,,  hhaavvee  llaaiidd  ddoowwnn  iinntteerrnnaall  ffiinnaanncciiaall  ccoonnttrroollss  ttoo  bbee  ffoolllloowweedd  bbyy  tthhee  

CCoommppaannyy  aanndd  tthhaatt  ssuucchh  iinntteerrnnaall  ffiinnaanncciiaall  ccoonnttrroollss  aarree  aaddeeqquuaattee  aanndd  ooppeerraattiinngg  

eeffffeeccttiivveellyy;;    

ff..  tthhee  DDiirreeccttoorrss  hhaadd  ddeevviisseedd  pprrooppeerr  ssyysstteemmss  ttoo  eennssuurree  ccoommpplliiaannccee  wwiitthh  tthhee  pprroovviissiioonnss  

ooff  aallll  aapppplliiccaabbllee  llaawwss  aanndd    ssuucchh  ssyysstteemmss  aanndd  pprroocceesssseess  aarree  ooppeerraattiinngg  eeffffeeccttiivveellyy..  

  

RREELLAATTEEDD  PPAARRTTYY  TTRRAANNSSAACCTTIIOONNSS::  

  

TThheerree  aarree  nnoo  ssuucchh  ccoonnttrraaccttss  oorr  aarrrraannggeemmeennttss  wwiitthh  rreellaatteedd  ppaarrttiieess      wwhhiicchh  rreeqquuiirreess  ddiisscclloossuurree  

uunnddeerr  SSeeccttiioonn  118888((11))  aanndd  aapppplliiccaabbllee  rruulleess  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133    

  

PPAARRTTIICCUULLAARRSS  OOFF  EEMMPPLLOOYYEEEESS::  

  

TThheerree  aarree  nnoo  eemmppllooyyeeeess  iinn  tthhee  ccoommppaannyy  ddrraawwiinngg  rreemmuunneerraattiioonn  ooff  `̀110022  llaakkhhss  ppeerr  aannnnuumm  oorr  

mmoorree,,  aanndd  eemmppllooyyeeeess  eemmppllooyyeedd  ffoorr  ppaarrtt  ooff  tthhee  yyeeaarr  aanndd  iinn  rreecceeiipptt  ooff  `̀88..5500  llaakkhhss  oorr  mmoorree  ppeerr  

mmoonntthh,,  aass  pprreessccrriibbeedd  iinn  SSeeccttiioonn  119977((1122))  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133  rreeaadd  wwiitthh  RRuullee  55((22))  tthhee  

CCoommppaanniieess  ((AAppppooiinnttmmeenntt  aanndd  RReemmuunneerraattiioonn  ooff  MMaannaaggeerriiaall  PPeerrssoonnnneell))  RRuulleess,,  22001144..  

  

SSEECCRREETTAARRIIAALL  SSTTAANNDDAARRDDSS::    

  

TThhee  CCoommppaannyy  ccoommpplliieess  wwiitthh  aallll  aapppplliiccaabbllee  mmaannddaattoorryy  sseeccrreettaarriiaall  ssttaannddaarrddss  iissssuueedd  bbyy  tthhee  

IInnssttiittuuttee  ooff  CCoommppaannyy  SSeeccrreettaarriieess  ooff  IInnddiiaa..  
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IINNTTEERRNNAALL  FFIINNAANNCCIIAALL  CCOONNTTRROOLL  AANNDD  IITTSS  AADDEEQQUUAACCYY::  

  

TThhee  BBooaarrdd  ooff  yyoouurr  CCoommppaannyy  hhaass  llaaiidd  ddoowwnn  iinntteerrnnaall  ffiinnaanncciiaall  ccoonnttrroollss  ttoo  bbee  ffoolllloowweedd  bbyy  tthhee  

CCoommppaannyy  aanndd  tthhaatt  ssuucchh  iinntteerrnnaall  ffiinnaanncciiaall  ccoonnttrroollss  aarree  aaddeeqquuaattee  aanndd  ooppeerraattiinngg  eeffffeeccttiivveellyy..  

YYoouurr  CCoommppaannyy  hhaass  aaddoopptteedd  ppoolliicciieess  aanndd  pprroocceedduurreess  ffoorr  eennssuurriinngg  tthhee  oorrddeerrllyy  aanndd  eeffffiicciieenntt  

ccoonndduucctt  ooff  iittss  bbuussiinneessss,,  iinncclluuddiinngg  aaddhheerreennccee  ttoo  tthhee  CCoommppaannyy’’ss  ppoolliicciieess,,  tthhee  ssaaffeegguuaarrddiinngg  ooff  

iittss  aasssseettss,,  tthhee  pprreevveennttiioonn  aanndd  ddeetteeccttiioonn  ooff  ffrraauuddss  aanndd  eerrrroorrss,,  tthhee  aaccccuurraaccyy  aanndd  

ccoommpplleetteenneessss  ooff  tthhee  aaccccoouunnttiinngg  rreeccoorrddss,,  aanndd  tthhee  ttiimmeellyy  pprreeppaarraattiioonn  ooff  rreelliiaabbllee  ffiinnaanncciiaall  

ddiisscclloossuurreess..  

  

SSTTAATTUUTTOORRYY  AAUUDDIITTOORR::  

  

AAtt  tthhee  2255tthhAAGGMM  hheelldd  oonn  2277tthh  SSeepptteemmbbeerr,,  22001188  tthhee  MMeemmbbeerrss  ooff  tthhee  CCoommppaannyy  aapppprroovveedd  tthhee  

aappppooiinnttmmeenntt  ooff  DDoosshhii--MMaarruu  aanndd  AAssssoocciiaatteess,,  CChhaarrtteerreedd  AAccccoouunnttaannttss  ((IICCAAII  FFRRNN::  00111122118877WW))  aass  

SSttaattuuttoorryy  aauuddiittoorrss  ooff  tthhee  CCoommppaannyy  ffoorr  aa  tteerrmm  ooff  44  yyeeaarrss  ffrroomm  tthhee  ffiinnaanncciiaall  yyeeaarr  22001177--1188  

oonnwwaarrddss  oonn  ssuucchh  tteerrmmss  aanndd  ccoonnddiittiioonnss  aanndd  rreemmuunneerraattiioonn  aass  mmaayy  bbee  ddeecciiddeedd  bbyy  tthhee  AAuuddiitt,,  

CCoommmmiitttteeee..  AAccccoorrddiinnggllyy,,  DDoosshhii--MMaarruu  aanndd  AAssssoocciiaatteess  wwiillll  ccoonnttiinnuuee  aass  ssttaattuuttoorryy  aauuddiittoorrss  ooff  

tthhee  CCoommppaannyy  ttiillll  tthhee  ffiinnaanncciiaall  yyeeaarr  22002211--  2222..  VViiddee  nnoottiiffiiccaattiioonn  ddaatteedd  MMaayy  77,,  22001188  iissssuueedd  bbyy  

MMiinniissttrryy  ooff  CCoorrppoorraattee  AAffffaaiirrss,,  tthhee  rreeqquuiirreemmeenntt  ooff  sseeeekkiinngg  rraattiiffiiccaattiioonn  ooff  aappppooiinnttmmeenntt  ooff  

ssttaattuuttoorryy  aauuddiittoorrss  bbyy  mmeemmbbeerrss  aatt  eeaacchh  AAGGMM  hhaass  bbeeeenn  ddoonnee  aawwaayy  wwiitthh..  AAccccoorrddiinnggllyy,,  nnoo  ssuucchh  

iitteemm  hhaass  bbeeeenn  ccoonnssiiddeerreedd  iinn  nnoottiiccee  ooff  tthhee  2277tthh  AAGGMM..  

  

FFuurrtthheerr,,  dduurriinngg  tthhee  yyeeaarr  uunnddeerr  rreevviieeww,,  tthhee  nnaammee  ooff  tthhee  ffiirrmm  hhaass  bbeeeenn  cchhaannggeedd  ffrroomm  MM//ss  

DDoosshhii--MMaarruu  aanndd  AAssssoocciiaatteess  ttoo  MM//ss  DD  GG  MM  SS  aanndd  CCoo..  HHoowweevveerr,,  tthheerree  iiss  nnoo  cchhaannggee  iinn  tthhee  FFRRNN  

aanndd  PPAANN  ooff  tthhee  ffiirrmm,,  hheennccee  tthheerree  iiss  nnoo  cchhaannggee  iinn  aappppooiinnttmmeenntt  aanndd  tteennuurree  ooff  tthhee  aauuddiittoorr..  

  

AAUUDDIITTOORRSS’’  RREEPPOORRTT::  

  

TThheerree  aarree  nnoo  qquuaalliiffiiccaattiioonnss,,  rreesseerrvvaattiioonnss  oorr  aaddvveerrssee  rreemmaarrkkss  mmaaddee  bbyy  MM//ss  DD  GG  MM  SS  aanndd  CCoo,,  

SSttaattuuttoorryy  AAuuddiittoorrss,,  iinn  tthheeiirr  rreeppoorrtt  ffoorr  tthhee  ffiinnaanncciiaall  yyeeaarr  eennddeedd  MMaarrcchh  3311,,  22002200..  TThhee  aauuddiittoorrss’’  

rreeppoorrtt  iiss  aattttaacchheedd  hheerreewwiitthh  aanndd  ffoorrmmss  ppaarrtt  ooff  ffiinnaanncciiaall  ssttaatteemmeennttss..  

  

PPuurrssuuaanntt  ttoo  pprroovviissiioonnss  ooff  SSeeccttiioonn  114433((1122))  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133,,  tthhee  SSttaattuuttoorryy  AAuuddiittoorrss  

hhaavvee  nnoott  rreeppoorrtteedd  aannyy  iinncciiddeenntt  ooff  ffrraauudd  ttoo  tthhee  AAuuddiitt  CCoommmmiitttteeee  dduurriinngg  tthhee  yyeeaarr  uunnddeerr  

rreevviieeww..  

  

SSEECCRREETTAARRIIAALL  AAUUDDIITTOORR::  

  

PPuurrssuuaanntt  ttoo  tthhee  pprroovviissiioonnss  ooff  SSeeccttiioonn  220044  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133  aanndd  tthhee  CCoommppaanniieess  

((AAppppooiinnttmmeenntt  aanndd  RReemmuunneerraattiioonn  ooff  MMaannaaggeerriiaall  PPeerrssoonnnneell))  RRuulleess,,  22001144,,  tthhee  CCoommppaannyy  hhaass  

aappppooiinntteedd  MMss..  AAnnkkiittaa  SShhaahh,,  ooff  MM//ss  AAnnkkiittaa  SShhaahh  &&  AAssssoocciiaatteess,,  aa  ffiirrmm  ooff  CCoommppaannyy  SSeeccrreettaarriieess  

iinn  PPrraaccttiiccee,,  ttoo  ccoonndduucctt  SSeeccrreettaarriiaall  AAuuddiitt  ooff  tthhee  CCoommppaannyy  ffoorr  tthhee  FFYY  22001199--2200..  TThhee  RReeppoorrtt  ooff  

tthhee  SSeeccrreettaarriiaall  AAuuddiitt  iinn  FFoorrmm  MMRR--33  ffoorr  tthhee  ffiinnaanncciiaall  yyeeaarr  eennddeedd  MMaarrcchh  3311,,  22002200  iiss  aattttaacchheedd  ttoo  
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tthhiiss  RReeppoorrtt..  TThheerree  aarree  nnoo  qquuaalliiffiiccaattiioonnss,,  rreesseerrvvaattiioonnss  oorr  aaddvveerrssee  rreemmaarrkkss  mmaaddee  bbyy  tthhee  

SSeeccrreettaarriiaall  AAuuddiittoorr  iinn  hheerr  rreeppoorrtt  eexxcceepptt  nnoonn  --  ccoommpplliiaannccee  ooff  pprroovviissiioonnss  ooff  SSEEBBII  LLOODDRR  22001155,,  

rreellaatteedd  ttoo  ppuubblliiccaattiioonn  ooff  aaddvveerrttiisseemmeenntt  ooff  nnoottiiccee  ooff  AAGGMM..  

  

IInn  rreeppllyy  ttoo  qquuaalliiffiiccaattiioonn  rreeggaarrddiinngg  nneewwssppaappeerr  aaddvveerrttiisseemmeenntt,,  tthhee  BBooaarrdd  wwoouulldd  lliikkee  ttoo  ccllaarriiffyy  

tthhaatt  dduuee  ttoo  tthhiiss  ppaannddeemmiicc,,  tthhee  ccoommppaannyy  iiss  ffaacciinngg  tthhee  hheeaatt  ooff  lliiqquuiiddiittyy  ccrruunncchh  aanndd  tthhee  CCoommppaannyy  

iiss  aallssoo  ggooiinngg  tthhrroouugghh  tthhiiss  cchhaalllleennggiinngg  ttiimmee  wwhheerree  tthheerree  aarree  nnoo  rreevveennuueess  ffrroomm  iittss  ooppeerraattiioonn  aanndd  

tthhee  pprrooffiitt  eeaarrnneedd  ffrroomm  ootthheerr  iinnccoommeess  ffoorr  tthhaatt  ffiinnaanncciiaall  yyeeaarr  hhaass  bbeeeenn  wwrriitttteenn  ooffff  aaggaaiinnsstt  tthhee  

ccaarrrriieedd  ffoorrwwaarrddeedd  lloosssseess..  TThhee  CCoommppaannyy  iiss  llaaww  aabbiiddiinngg  eennttiittyy  aanndd  iiss  eennddeeaavvoorreedd  ttoo  ccoommppllyy  wwiitthh  

aallll  tthhee  aapppplliiccaabbllee  rreegguullaattiioonnss..  HHoowweevveerr,,  tthheerree  hhaavvee  bbeeeenn  ffeeww  cciirrccuummssttaanncceess  oouuttssiiddee  tthhee  ccoonnttrrooll  

ooff  ccoommppaannyy  dduuee  ttoo  wwhhiicchh  tthhee  ccoommppaannyy  wwaass  nnoott  iinn  aa  ppoossiittiioonn  ttoo  bbeeaarr  tthhee  eexxppeennsseess  ooff  

aaddvveerrttiisseemmeenntt..  

  

CCOOSSTT  AAUUDDIITT::  

  

MMaaiinntteennaannccee  ooff  ccoosstt  rreeccoorrddss  aanndd  rreeqquuiirreemmeenntt  ooff  ccoosstt  aauuddiitt  aass  pprreessccrriibbeedd  uunnddeerr  tthhee  

pprroovviissiioonnss  ooff  SSeeccttiioonn  114488((11))  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133  aarree  nnoott  aapppplliiccaabbllee  ffoorr  tthhee  bbuussiinneessss  

aaccttiivviittiieess  ccaarrrriieedd  oouutt  bbyy  tthhee  CCoommppaannyy..  

  

IINNTTEERRNNAALL  AAUUDDIITTOORR::  

  

PPuurrssuuaanntt  ttoo  SSeeccttiioonn  113388  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133  aanndd  rruulleess  mmaaddee  tthheerreeuunnddeerr,,  tthhee  BBooaarrdd  

aappppooiinntteedd  MM//ss..  HHiitteesshh  CChhaauuhhaann  &&  CCoo..,,  CChhaarrtteerreedd  AAccccoouunnttaannttss,,  JJaammnnaaggaarr  [[FFRRNN::  112288995533WW]]  aass  

IInntteerrnnaall  AAuuddiittoorr  ooff  tthhee  ccoommppaannyy  ffoorr  tthhee  yyeeaarr  uunnddeerr  rreevviieeww..  

  

CCOORRPPOORRAATTEE  GGOOVVEERRNNAANNCCEE::  

  

PPuurrssuuaanntt  ttoo  RReegguullaattiioonn  1155((22))  ooff  SSEEBBII  ((LLiissttiinngg  OObblliiggaattiioonnss  aanndd  DDiisscclloossuurree  RReeqquuiirreemmeennttss))  

RReegguullaattiioonnss,,  22001155,,  tthhee  ccoommppaannyy  hhaavviinngg  ppaaiidd  uupp  ccaappiittaall  ooff  RRss  1100  ccrroorreess  oorr  bbeellooww  aanndd  nneett  

wwoorrtthh  ooff  RRss  2255  CCrroorreess  oorr  bbeellooww;;  aarree  eexxeemmpptteedd  ffrroomm  ccoommppllyyiinngg  wwiitthh  tthhiiss  rreeqquuiirreemmeenntt..    

FFuurrtthheerr,,  CCeerrttiiffiiccaattee  rreeggaarrddiinngg  nnoonn--aapppplliiccaabbiilliittyy  ooff  CCoorrppoorraattee  GGoovveerrnnaannccee  rreeqquuiirreemmeennttss  ffrroomm  

MM//ss  AAnnkkiittaa  SShhaahh  &&  AAssssoocciiaatteess,,  SSeeccrreettaarriiaall  AAuuddiittoorr  ooff  tthhee  ccoommppaannyy  iiss  aannnneexxeedd  ttoo  tthhiiss  rreeppoorrtt  

aass  aanndd  ffoorrmmss  ppaarrtt  ooff  tthhiiss  rreeppoorrtt..  

  

AANNNNUUAALL  SSEECCRREETTAARRIIAALL  CCOOMMPPLLIIAANNCCEE  RREEPPOORRTT::  

  

AAss  ppeerr  RReegguullaattiioonn  2244((aa))  ooff  SSEEBBII  ((LLiissttiinngg  OObblliiggaattiioonnss  aanndd  DDiisscclloossuurree  RReeqquuiirreemmeenntt)),,  22001155,,    

eevveerryy  lliisstteedd  eennttiittyy  sshhaallll  ssuubbmmiitt  AAnnnnuuaall  SSeeccrreettaarriiaall  CCoommpplliiaannccee  RReeppoorrtt  ssttaattiinngg  ccoommpplliiaanncceess  ooff  

llaawwss  bbyy  PPrraaccttiicciinngg  CCoommppaannyy  SSeeccrreettaarryy  ..  FFuurrtthheerr  SSEEBBII  vviiddee  iittss  nnoottiiffiiccaattiioonn  ddaatteedd  99tthh  MMaayy  ,,  

22001199  aanndd  1144tthh  MMaayy,,  22001199  rreessppeeccttiivveellyy  hhaass  ccllaarriiffiieedd  tthhaatt  tthhee  lliisstteedd  eennttiittiieess  ccllaaiimmiinngg  eexxeemmppttiioonn  

uunnddeerr  RReegguullaattiioonn  1155((22))  ooff  SSEEBBII  ((LLiissttiinngg  OObblliiggaattiioonnss  aanndd  DDiisscclloossuurree  RReeqquuiirreemmeennttss))  

RReegguullaattiioonnss,,  22001155,,  aarree  nnoott  rreeqquuiirreedd  ttoo  ccoommppllyy  wwiitthh    tthhiiss  rreegguullaattiioonn..  HHeennccee,,  tthhee  CCoommppaannyy  iiss  

tthheerreeffoorree  nnoott  rreeqquuiirreedd  ttoo  ccoommppllyy  wwiitthh  tthhiiss  pprroovviissiioonn..  
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CCOORRPPOORRAATTEE  SSOOCCIIAALL  RREESSPPOONNSSIIBBIILLIITTYY::  

  

IInn  tteerrmmss  ooff  SSeeccttiioonn  113355  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133  rreeaadd  wwiitthh  tthhee  CCoommppaanniieess  ((CCoorrppoorraattee  

SSoocciiaall  RReessppoonnssiibbiilliittyy))  RRuulleess,,  22001144,,  eevveerryy  ccoommppaannyy  hhaavviinngg  nneett  wwoorrtthh  ooff  RRss..  550000  CCrroorreess  oorr  

mmoorree  OORR  aann  aannnnuuaall  ttuurrnnoovveerr  ooff  RRSS..  11,,000000  CCrroorreess  oorr  mmoorree  OORR  wwiitthh  aa  nneett  pprrooffiitt  ooff  RRss..  55  CCrroorreess  

oorr  mmoorree,,  iiss  rreeqquuiirreedd  ttoo  ccoonnssttiittuuttee  aa  CCSSRR  CCoommmmiitttteeee..  TThhee  CCoommppaannyy  ddooeess  nnoott  ffaallll  iinn  aannyy  aabboovvee  

ccrriitteerriiaa  dduurriinngg  tthhee  yyeeaarr  22001199--2200  aanndd  tthheerreeffoorree,,  iitt  iiss  nnoott  rreeqquuiirreedd  mmaannddaattoorriillyy  ttoo  ccaarrrryy  oouutt  CCSSRR  

aaccttiivviittiieess  oorr  ttoo  ccoonnssttiittuuttee  CCSSRR  CCoommmmiitttteeee  uunnddeerr  pprroovviissiioonnss  ooff  SSeeccttiioonn  113355  ooff  tthhee  CCoommppaanniieess  

AAcctt,,  22001133..  

  

CCOONNSSEERRVVAATTIIOONN  OOFF  EENNEERRGGYY,,  TTEECCHHNNOOLLOOGGIICCAALL  AABBSSOORRPPTTIIOONN,,  FFOORREEIIGGNN  EEXXCCHHAANNGGEE  

EEAARRNNIINNGGSS  AANNDD  OOUUTT--GGOO::  

  

TThhee  CCoommppaannyy  hhaass  nnoott  ttaakkeenn  aannyy  ssiiggnniiffiiccaanntt  sstteepp  ffoorr  ccoonnsseerrvvaattiioonn  ooff  eenneerrggyy  dduurriinngg  tthhee  yyeeaarr  

uunnddeerr  RReeppoorrtt..  HHoowweevveerr,,  tthhee  BBooaarrdd  iiss  kkeeeenn  ttoo  ddeevveelloopp  aa  ssyysstteemm  ffoorr  ccoonnsseerrvvaattiioonn  ooff  eenneerrggyy  

oonn  ccoonnttiinnuuoouuss  bbaassee..  FFuurrtthheerr,,  dduurriinngg  tthhee  yyeeaarr  uunnddeerr  rreevviieeww,,  tthheerree  wwaass  nnoo  ffoorreeiiggnn  eeaarrnniinngg  oorr  

eexxppeennddiittuurree  iinn  tthhee  CCoommppaannyy..  TThheerree  aarree  nnoo  ssiiggnniiffiiccaanntt  eexxppeennsseess  oonn  tteecchhnnoollooggyy  aabbssoorrppttiioonn  

dduurriinngg  tthhee  yyeeaarr  uunnddeerr  rreeppoorrtt..  

  

MMAATTEERRIIAALL  CCHHAANNGGEESS  AANNDD  CCOOMMMMIITTMMEENNTTSS  AAFFFFEECCTTIINNGG  TTHHEE  FFIINNAANNCCIIAALL  PPOOSSIITTIIOONN  OOFF  TTHHEE  

CCOOMMPPAANNYY::  

  

TThheerree  hhaavvee  bbeeeenn  nnoo  mmaatteerriiaall  cchhaannggeess  aanndd  ccoommmmiittmmeennttss,,  aaffffeeccttiinngg  tthhee  ffiinnaanncciiaall  ppoossiittiioonn  ooff  

tthhee  CCoommppaannyy  wwhhiicchh  ooccccuurrrreedd  bbeettwweeeenn  tthhee  eenndd  ooff  tthhee  ffiinnaanncciiaall  yyeeaarr  ttoo  wwhhiicchh  tthhee  ffiinnaanncciiaall  

ssttaatteemmeennttss  rreellaattee  aanndd  tthhee  ddaattee  ooff  tthhiiss  rreeppoorrtt..  

  

DDeettaaiillss  ooff  SSiiggnniiffiiccaanntt  aanndd  MMaatteerriiaall  OOrrddeerrss  PPaasssseedd  bbyy  tthhee  rreegguullaattoorrss//CCoouurrttss//TTrriibbuunnaallss  

IImmppaaccttiinngg  tthhee  GGooiinngg  CCoonncceerrnn  SSttaattuuss  aanndd  tthhee  CCoommppaannyy’’ss  OOppeerraattiioonnss  iinn  FFuuttuurree::  

  

TThheerree  aarree  nnoo  ssiiggnniiffiiccaanntt  aanndd  mmaatteerriiaall  oorrddeerrss  ppaasssseedd  bbyy  tthhee  RReegguullaattoorrss//CCoouurrttss//TTrriibbuunnaallss  

wwhhiicchh  wwoouulldd  iimmppaacctt  tthhee  ggooiinngg  ccoonncceerrnn  ssttaattuuss  ooff  tthhee  CCoommppaannyy  aanndd  iittss  ffuuttuurree  ooppeerraattiioonnss..  

  

OOTTHHEERR  DDIISSCCLLOOSSUURREESS::  

  

11..  TThheerree  hhaass  bbeeeenn  nnoo  iinnssttaannccee  ooff  aannyy  rreevviissiioonn  iinn  tthhee  BBooaarrdd’’ss  RReeppoorrtt  oorr  tthhee  ffiinnaanncciiaall  

ssttaatteemmeenntt,,  hheennccee  ddiisscclloossuurree  uunnddeerr  SSeeccttiioonn  113311((11))  ooff  tthhee  AAcctt..  

22..  TThhee  CCoommppaannyy  hhaass  nnoott  iissssuueedd  aannyy  sshhaarreess  ttoo  aannyy  eemmppllooyyeeee,,  uunnddeerr  aannyy  ssppeecciiffiicc  sscchheemmee,,  

aanndd  hheennccee,,  ddiisscclloossuurreess  uunnddeerr  SSeeccttiioonn  6677((33))  aarree  nnoott  rreeqquuiirreedd  ttoo  bbee  mmaaddee..  

33..  TThhee  ccoommppaannyy  ddooeess  nnoott  ppaayy  aannyy  rreemmuunneerraattiioonn  ttoo  aannyy  ooff  iittss  ddiirreeccttoorrss,,  aanndd  hheennccee  

ddiisscclloossuurree  ooff  rraattiioo  ooff  rreemmuunneerraattiioonn  ooff  eeaacchh  ddiirreeccttoorr  uunnddeerr  sseeccttiioonn  119977((1122))  iiss  nnoott  

rreeqquuiirreedd  ttoo  bbee  mmaaddee..    

44..  TThhee  CCoommppaannyy  hhaass  nnoott  ppaaiidd  aannyy  ccoommmmiissssiioonn  ttoo  aannyy  ooff  iittss  DDiirreeccttoorrss  aanndd  hheennccee,,  

pprroovviissiioonn  ooff  ddiisscclloossuurree  ooff  ccoommmmiissssiioonn  ppaaiidd  ttoo  aannyy  DDiirreeccttoorr  aass  mmeennttiioonneedd  iinn  SSeeccttiioonn  

119977((1144))  iiss  nnoott  aapppplliiccaabbllee..  
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55..  TThhee  CCoommppaannyy  hhaass  nnoott  iissssuueedd  ((aa))  aannyy  sshhaarree  wwiitthh  ddiiffffeerreennttiiaall  vvoottiinngg  rriigghhttss  ((bb))  sswweeaatt  

eeqquuiittyy  sshhaarreess  ((cc))  sshhaarreess  uunnddeerr  aannyy  EEmmppllooyyeeee  SSttoocckk  OOppttiioonn  SScchheemmee,,  aanndd  hheennccee  nnoo  

ddiisscclloossuurreess  aarree  rreeqquuiirreedd  ttoo  bbee  mmaaddee  aass  ppeerr  tthhee  CCoommppaanniieess  ((SShhaarree  CCaappiittaall  aanndd  

DDeebbeennttuurreess))  RRuulleess,,  22001144  

66..  TThhee  CCeennttrraall  GGoovveerrnnmmeenntt  hhaass  nnoott  pprreessccrriibbeedd  tthhee  mmaaiinntteennaannccee  ooff  ccoosstt  rreeccoorrddss  bbyy  tthhee  

CCoommppaannyy  uunnddeerr  SSeeccttiioonn  114488  ((11))  ooff  tthhee  CCoommppaanniieess  AAcctt,,  22001133  ffoorr  aannyy  ooff  iittss  pprroodduuccttss..  

  

  

AACCKKNNOOWWLLEEDDGGEEMMEENNTT  AANNDD  AAPPPPRREECCIIAATTIIOONN::  

  

YYoouurr  DDiirreeccttoorrss  ttaakkee  tthhiiss  ooppppoorrttuunniittyy  ttoo  tthhaannkk  tthhee  ccuussttoommeerrss,,  sshhaarreehhoollddeerrss,,  ssuupppplliieerrss,,  

bbaannkkeerrss,,  ffiinnaanncciiaall  iinnssttiittuuttiioonnss  aanndd  CCeennttrraall  aanndd  SSttaattee  GGoovveerrnnmmeennttss  ffoorr  tthheeiirr  ccoonnssiisstteenntt  

ssuuppppoorrtt  aanndd  eennccoouurraaggeemmeenntt  ttoo  tthhee  CCoommppaannyy..    

  

                

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

DDaattee::  0022//0099//22002200  FFoorr  aanndd  oonn  BBeehhaallff  ooff  BBooaarrdd  ooff  DDiirreeccttoorrss  

IInntteeggrraatteedd  PPrrootteeiinnss  LLiimmiitteedd  

SSdd//--  

  

PPllaaccee::  JJaammnnaaggaarr  

    

 AArrvviinndd  KK..  SShhaahh  PPiiyyuusshh  CC..  VVoorraa  

 MMaannaaggiinngg  DDiirreeccttoorr  DDiirreeccttoorr  aanndd  CCFFOO  

 [[DDIINN::  00009944664477]]  [[  DDIINN::  0000229966007744]]  
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AANNNNEEXXUURREE  ––  AA  

AAss  oonn  3311sstt  MMaarrcchh,,  22002200,,  CCoommppoossiittiioonn  ooff  BBooaarrdd  ooff  DDiirreeccttoorrss  wwaass  aass  ffoolllloowwss::  
  

SSrr  

NNoo

..  
NNaammee  DDeessiiggnnaattiioonn  CCaatteeggoorryy  

DDiirreeccttoorr  

IIddeennttiiffiiccaattiioo

nn  NNuummbbeerr  

((DDIINN))  

DDaattee  ooff  

AAppppooiinnttmmeenntt  

11  VViinnoodd  PPrraabbhhuullaall  MMeehhttaa  CChhaaiirrmmaann  
NNoonn  EExxeeccuuttiivvee  &&  

NNoonn  

IInnddeeppeennddeenntt  
0000009944771188  2299//0044//11999933  

22  AArrvviinnddbbhhaaii  KKaannttiillaall  SShhaahh  
  MMaannaaggiinngg  

DDiirreeccttoorr  
EExxeeccuuttiivvee  0000009944664477  1144//1100//11999922  

33  PPiiyyuusshh  CChhiimmaannllaall  VVoorraa  
DDiirreeccttoorr&&  

CCFFOO  
EExxeeccuuttiivvee  

  
0000229966007744  

1144//1100//11999922  

AAss  CCFFOO  

2244//0088//22001188  

44  BBhhaallcchhaannddrraa  HHiirraallaall  VVyyaass  DDiirreeccttoorr  
NNoonn--EExxeeccuuttiivvee  &&  

IInnddeeppeennddeenntt  
0011447788337755  

  

3300//0099//22001144  

  

55  
VViijjaayykkuummaarr  

SShhaammjjiibbhhaaii  DDaattttaannii  
DDiirreeccttoorr  

NNoonn--EExxeeccuuttiivvee  &&  

IInnddeeppeennddeenntt  
0066991133999999  

  

3300//0099//22001144  

66  NNeeeeppaa  PPrraaffuull  KKootthhaarrii  
WWoommaann  

DDiirreeccttoorr  

NNoonn--EExxeeccuuttiivvee    

&&  NNoonn--

IInnddeeppeennddeenntt  

WWoommaann  DDiirreeccttoorr  

0022446611558888  2200//0088//22001155  

  

  

CCOOMMMMIITTTTEEEESS  OOFF  BBOOAARRDD  OOFF  DDIIRREECCTTOORRSS::  
  

11..  AAUUDDIITT  CCOOMMMMIITTTTEEEE::  

TThhee  AAuuddiitt  CCoommmmiitttteeee  ooff  BBooaarrdd  ooff  DDiirreeccttoorrss  ccoommpprriisseess  ooff  ffoolllloowwiinngg  mmeemmbbeerrss::  

  

DDuurriinngg  tthhee  yyeeaarr  uunnddeerr  rreeppoorrtt,,  aallll  tthhee  rreeccoommmmeennddaattiioonnss  ooff  tthhee  AAuuddiitt  CCoommmmiitttteeee  wweerree  

dduullyy  ccoonnssiiddeerreedd..  

  
    

SSrr  

NNoo..  
NNaammee  SSttaattuuss  CCaatteeggoorryy  

DDiirreeccttoorr  

IIddeennttiiffiiccaattiioonn  

NNuummbbeerr  ((DDIINN))  

11  BBhhaallcchhaannddrraa    HHiirraallaall  VVyyaass  CChhaaiirrmmaann  
NNoonn  EExxeeccuuttiivvee  

&&  IInnddeeppeennddeenntt  
0011447788337755  

22  VViijjaayykkuummaarr  SShhaammjjiibbhhaaii  DDaattttaannii  MMeemmbbeerr  
NNoonn  EExxeeccuuttiivvee    

&&  IInnddeeppeennddeenntt  
0066991133999999  

33  VViinnoodd  PPrraabbhhuullaall  MMeehhttaa  MMeemmbbeerr  
NNoonn  EExxeeccuuttiivvee  &&  

NNoonn  IInnddeeppeennddeenntt  
0000009944771188  
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22..  NNOOMMIINNAATTIIOONN  AANNDD  RREEMMUUNNEERRAATTIIOONN  CCOOMMMMIITTTTEEEE::  

  

    TThhee  NNoommiinnaattiioonn  aanndd  RReemmuunneerraattiioonn  CCoommmmiitttteeee  ooff  BBooaarrdd  ooff  DDiirreeccttoorrss  ccoommpprriisseess  ooff  

ffoolllloowwiinngg  mmeemmbbeerrss::  

SSrr  

NNoo..  
NNaammee  SSttaattuuss  CCaatteeggoorryy  

DDiirreeccttoorr  

IIddeennttiiffiiccaattiioonn  

NNuummbbeerr  

((DDIINN))  

11  BBhhaallcchhaannddrraa  HHiirraallaall  VVyyaass  CChhaaiirrmmaann  
NNoonn  EExxeeccuuttiivvee    

&&  IInnddeeppeennddeenntt  
0011447788337755  

22  VViijjaayykkuummaarr  SShhaammjjiibbhhaaii  DDaattttaannii  MMeemmbbeerr  
NNoonn  EExxeeccuuttiivvee  

&&  IInnddeeppeennddeenntt  
0066991133999999  

33  VViinnoodd  PPrraabbhhuullaall  MMeehhttaa  MMeemmbbeerr  
NNoonn  EExxeeccuuttiivvee  &&  

NNoonn  IInnddeeppeennddeenntt  
0000009944771188  

  

33..  SSHHAARREEHHOOLLDDEERRSS  GGRRIIEEVVAANNCCEE  CCOOMMMMIITTTTEEEE::  

  

TThhee  SShhaarreehhoollddeerrss  ggrriieevvaannccee  CCoommmmiitttteeee  ooff  BBooaarrdd  ooff  DDiirreeccttoorrss  ccoommpprriisseess  ooff  ffoolllloowwiinngg  

mmeemmbbeerrss::  

SSrr  

NNoo..  
NNaammee  SSttaattuuss  CCaatteeggoorryy  

DDiirreeccttoorr  

IIddeennttiiffiiccaattiioonn  

NNuummbbeerr  

((DDIINN))  

11  BBhhaallcchhaannddrraa  HHiirraallaall  VVyyaass  CChhaaiirrmmaann  
NNoonn  EExxeeccuuttiivvee  

&&  IInnddeeppeennddeenntt  
0011447788337755  

22  
VViijjaayykkuummaarr  SShhaammjjiibbhhaaii  

DDaattttaannii  
MMeemmbbeerr  

NNoonn  EExxeeccuuttiivvee    

&&  IInnddeeppeennddeenntt  
0066991133999999  

33  VViinnoodd  PPrraabbhhuullaall  MMeehhttaa  MMeemmbbeerr  
NNoonn  EExxeeccuuttiivvee  &&  

NNoonn  IInnddeeppeennddeenntt  
0000009944771188  

  

  

  

  

DDaattee::  0022//0099//22002200  FFoorr  aanndd  oonn  BBeehhaallff  ooff  BBooaarrdd  ooff  DDiirreeccttoorrss  

IInntteeggrraatteedd  PPrrootteeiinnss  LLiimmiitteedd  

SSdd//--  

  

  

PPllaaccee::  JJaammnnaaggaarr  

    

 AArrvviinndd  KK..  SShhaahh  PPiiyyuusshh  CC..  VVoorraa  

 MMaannaaggiinngg  DDiirreeccttoorr  DDiirreeccttoorr  aanndd  CCFFOO  

 [[DDIINN::  00009944664477]]  [[  DDIINN::  0000229966007744]]  



 

 

 

  
 

 30 

Annual Report – Integrated Proteins Limited 

AANNNNEEXXUURREE  ––  BB  

DDeettaaiillss  ooff  BBooaarrdd  MMeeeettiinnggss  dduurriinngg  tthhee  ffiinnaanncciiaall  yyeeaarr::  
  

DDuurriinngg  tthhee  ffiinnaanncciiaall  yyeeaarr  eennddeedd  3311sstt    MMaarrcchh,,  22002200  ssiixx  mmeeeettiinnggss  ooff  tthhee  BBooaarrdd  wweerree  hheelldd,,  aass  

ffoolllloowwss::  

  

SSrr  

NNoo  
DDaattee  BBooaarrdd    SSttrreennggtthh    NNoo..  ooff  DDiirreeccttoorrss  

pprreesseenntt    

11  2233rrdd  MMaayy,,  22001199  66  66  

22  88tthh  AAuugguusstt,,  22001199  66  44  

33  2299tthh  AAuugguusstt,,  22001199  66  66  

44  1111tthh  NNoovveemmbbeerr,,  22001199  66  55  

55  1133tthh  FFeebbrruuaarryy  ,,  22001199  66  55  

66  3311sstt  MMaarrcchh,,  22002200  CC  66  

  

  

AAtttteennddaannccee  aatt  BBooaarrdd  MMeeeettiinnggss  aanndd  aatt  AAnnnnuuaall  GGeenneerraall  MMeeeettiinngg  ((AAGGMM))  dduurriinngg  tthhee  ffiinnaanncciiaall  

yyeeaarr  ::  

  

NNaammee  ooff  DDiirreeccttoorrss  NNoo  ooff  BBooaarrdd  MMeeeettiinnggss  

AAtttteennddeedd  
AAtttteennddaannccee  aatt  llaasstt  

AAGGMM  

AArrvviinndd  KK..  SShhaahh  66  YYeess  

PPiiyyuusshh  CC..  VVoorraa  66  YYeess  

VViinnoodd  PP..  MMeehhttaa  66  YYeess  

NNeeeeppaa  PP..  KKootthhaarrii  33  NNoo  

BBhhaallcchhaannddrraa  HH..  VVyyaass  66  YYeess  

VViijjaayykkuummaarr  SS..  DDaattttaannii  55  YYeess  

  

DDeettaaiillss  ooff  CCoommmmiitttteeee  MMeeeettiinnggss  dduurriinngg  tthhee  ffiinnaanncciiaall  yyeeaarr::  
  

DDuurriinngg  tthhee  ffiinnaanncciiaall  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh,,  22002200  ffoouurr  mmeeeettiinnggss  ooff  tthhee  AAuuddiitt  CCoommmmiitttteeee  

wweerree  hheelldd,,  aass  ffoolllloowwss::  

  

SSrr  

NNoo  
DDaattee  MMeemmbbeerrss    

SSttrreennggtthh    
NNoo..  ooff  MMeemmbbeerrss  

pprreesseenntt    

11  2233rrdd  MMaayy,,  22001199  33  33  

22  88tthh  AAuugguusstt,,  22001199  33  22  

33  2299tthh  AAuugguusstt,,  22001199  33  33  

44  1111tthh  NNoovveemmbbeerr,,  22001199  33  33  

55  1133tthh  FFeebbrruuaarryy  ,,  22001199  33  33  

66  3311sstt  MMaarrcchh,,  22002200  33  33  
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AAtttteennddaannccee  aatt  AAuuddiitt  CCoommmmiitttteeee  MMeeeettiinnggss  dduurriinngg  tthhee  ffiinnaanncciiaall  yyeeaarr::  

  

NNaammee  ooff  DDiirreeccttoorrss  NNoo  ooff  CCoommmmiitttteeee  MMeeeettiinnggss  

AAtttteennddeedd  

BBhhaallcchhaannddrraa  HH..  VVyyaass  66  

VViinnoodd  PP..  MMeehhttaa  66  

VViijjaayykkuummaarr  SS..  DDaattttaannii  55  

  

  

DDuurriinngg  tthhee  ffiinnaanncciiaall  yyeeaarr  eennddeedd  3311sstt  MMaarrcchh,,  22002200,,  tthhrreeee  mmeeeettiinnggss  ooff  tthhee  NNoommiinnaattiioonn  aanndd  

RReemmuunneerraattiioonn  CCoommmmiitttteeee  wweerree  hheelldd,,  aass  ffoolllloowwss::  

  

SSrr  

NNoo  
DDaattee  MMeemmbbeerrss    

SSttrreennggtthh    
NNoo..  ooff  MMeemmbbeerrss  

pprreesseenntt    

11  2233rrdd  MMaayy,,  22001199  33  33  

22  2299tthh  AAuugguusstt,,  22001199  33  33  

33  3311sstt  MMaarrcchh,,  22002200  33  33  

  

AAtttteennddaannccee  aatt  NNoommiinnaattiioonn  aanndd  RReemmuunneerraattiioonn  CCoommmmiitttteeee  MMeeeettiinngg  dduurriinngg  tthhee  ffiinnaanncciiaall  

yyeeaarr::  

  

NNaammee  ooff  DDiirreeccttoorrss  NNoo  ooff  CCoommmmiitttteeee  MMeeeettiinnggss  AAtttteennddeedd  

BBhhaallcchhaannddrraa  HH..  VVyyaass  33  

VViinnoodd  PP..  MMeehhttaa  33  

VViijjaayykkuummaarr  SS..  DDaattttaannii  33  

  

  

  

  

  

  

  

  

DDaattee::  0022//0099//22002200  FFoorr  aanndd  oonn  BBeehhaallff  ooff  BBooaarrdd  ooff  DDiirreeccttoorrss  

IInntteeggrraatteedd  PPrrootteeiinnss  LLiimmiitteedd  

SSdd//--  

  

PPllaaccee::  JJaammnnaaggaarr  

    

 AArrvviinndd  KK..  SShhaahh  PPiiyyuusshh  CC..  VVoorraa  

 MMaannaaggiinngg  DDiirreeccttoorr  DDiirreeccttoorr  aanndd  CCFFOO  

 [[DDIINN::  00009944664477]]  [[  DDIINN::  0000229966007744]]  
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AANNNNEEXXUURREE  CC--  NNoommiinnaattiioonn  aanndd  RReemmuunneerraattiioonn  PPoolliiccyy  

  

IINNTTRROODDUUCCTTIIOONN  

  

NNoommiinnaattiioonn  aanndd  RReemmuunneerraattiioonn  PPoolliiccyy  hheerreeiinn  iiss  ffoorrmmuullaatteedd  iinn  ccoommpplliiaannccee  wwiitthh  SSeeccttiioonn  117788  ooff  

tthhee  CCoommppaanniieess  AAcctt,,  22001133  rreeaadd  aalloonngg  wwiitthh  tthhee  aapppplliiccaabbllee  rruulleess  tthheerreettoo  aanndd  RReegguullaattiioonn  1199  rreeaadd  

wwiitthh  PPaarrtt  DD  ooff  SScchheedduullee  IIII  ooff  SSEEBBII  ((LLiissttiinngg  OObblliiggaattiioonnss  aanndd  DDiisscclloossuurree  RReeqquuiirreemmeennttss))  

RReegguullaattiioonnss,,  22001155  aass  aammeennddeedd  ((““LLiissttiinngg  RReegguullaattiioonnss””))..    

  

PPUURRPPOOSSEE  

  

TThhee  NNoommiinnaattiioonn  &&  RReemmuunneerraattiioonn  CCoommmmiitttteeee  ((tthhee  ““CCoommmmiitttteeee””))  sshhaallll  ccaarrrryy  oouutt  tthhee  

rreessppoonnssiibbiilliittiieess  ddeelleeggaatteedd  bbyy  tthhee  BBooaarrdd  rreellaattiinngg  ttoo  tthhee  CCoommppaannyy’’ss  ddiirreeccttoorr  nnoommiinnaattiioonnss  

pprroocceessss  aanndd  pprroocceedduurreess  aanndd  aannyy  rreellaatteedd  mmaatttteerrss  rreeqquuiirreedd  bbyy  tthhee  llaawwss..  TThhee  KKeeyy  OObbjjeeccttiivveess  ooff  

tthhee  PPoolliiccyy  iiss::    

  

✓✓  TToo  aassssiisstt  NNoommiinnaattiioonn  aanndd  RReemmuunneerraattiioonn  CCoommmmiitttteeee  ((NNRRCC))  iinn  iiddeennttiiffyyiinngg  ppeerrssoonnss  

wwhhoo  aarree  qquuaalliiffiieedd  ttoo  bbeeccoommee  ddiirreeccttoorrss  aanndd  wwhhoo  mmaayy  bbee  aappppooiinntteedd  iinn  sseenniioorr  

mmaannaaggeemmeenntt  iinn  aaccccoorrddaannccee  wwiitthh  tthhee  ccrriitteerriiaa  llaaiidd  ddoowwnn,,  rreeccoommmmeenndd  ttoo  tthhee  BBooaarrdd  

tthheeiirr  aappppooiinnttmmeenntt  aanndd  rreemmoovvaall  aanndd  sshhaallll  ssppeecciiffyy  tthhee  mmaannnneerr  ffoorr  eeffffeeccttiivvee  eevvaalluuaattiioonn  

ooff  ppeerrffoorrmmaannccee  ooff  BBooaarrdd,,  iittss  CCoommmmiitttteeeess  aanndd  iinnddiivviidduuaall  ddiirreeccttoorrss  ttoo  bbee  ccaarrrriieedd  oouutt  

bbyy  tthhee  BBooaarrdd  oorr  tthhee  NNoommiinnaattiioonn  &&  RReemmuunneerraattiioonn  CCoommmmiitttteeee  oorr  bbyy  aann  IInnddeeppeennddeenntt  

EExxtteerrnnaall  AAggeennccyy  aanndd  rreevviieeww  iittss  iimmpplleemmeennttaattiioonn  aanndd  ccoommpplliiaannccee;;    

✓✓  TToo  ffoorrmmuullaattee  tthhee  ccrriitteerriiaa  ffoorr  ddeetteerrmmiinniinngg  qquuaalliiffiiccaattiioonnss,,  ppoossiittiivvee  aattttrriibbuutteess  aanndd  

iinnddeeppeennddeennccee  ooff  aa  ddiirreeccttoorr  aanndd  rreeccoommmmeenndd  ttoo  tthhee  BBooaarrdd  aa  ppoolliiccyy,,  rreellaattiinngg  ttoo  tthhee  

rreemmuunneerraattiioonn  ffoorr  tthhee  ddiirreeccttoorrss,,  kkeeyy  mmaannaaggeerriiaall  ppeerrssoonnnneell  aanndd  ootthheerr  eemmppllooyyeeeess;;    

✓✓  TToo  eennssuurree  tthhaatt  lleevveell  aanndd  ccoommppoossiittiioonn  ooff  rreemmuunneerraattiioonn  iiss  rreeaassoonnaabbllee  aanndd  ssuuffffiicciieenntt  ttoo  

aattttrraacctt,,  rreettaaiinn  aanndd  mmoottiivvaattee  ddiirreeccttoorrss  ooff  tthhee  qquuaalliittyy  rreeqquuiirreedd  ttoo  rruunn  tthhee  ccoommppaannyy  

ssuucccceessssffuullllyy;;    

✓✓  RReellaattiioonnsshhiipp  ooff  rreemmuunneerraattiioonn  ttoo  ppeerrffoorrmmaannccee  iiss  cclleeaarr  aanndd  mmeeeettss  aapppprroopprriiaattee  

ppeerrffoorrmmaannccee  bbeenncchhmmaarrkkss;;    

✓✓  RReemmuunneerraattiioonn  ttoo  ddiirreeccttoorrss,,  kkeeyy  mmaannaaggeerriiaall  ppeerrssoonnnneell  aanndd  sseenniioorr  mmaannaaggeemmeenntt  

iinnvvoollvveess  aa  bbaallaannccee  bbeettwweeeenn  ffiixxeedd  aanndd  iinncceennttiivvee  ppaayy..  

✓✓  TToo  pprroovviiddee  ffoorr  BBooaarrdd  ddiivveerrssiittyy;;  
  

DDEEFFIINNIITTIIOONNSS::  

  

✓✓  AAcctt  mmeeaannss  tthhee  CCoommppaanniieess  AAcctt,,  22001133  aass  mmaayy  bbee  aapppplliiccaabbllee  aanndd  RRuulleess  ffrraammeedd  

tthheerreeuunnddeerr,,  aass  aammeennddeedd  ffrroomm  ttiimmee  ttoo  ttiimmee..  

✓✓  BBooaarrdd  mmeeaannss  BBooaarrdd  ooff  DDiirreeccttoorrss  ooff  tthhee  CCoommppaannyy..  

✓✓  CCoommppaannyy  mmeeaannss  IInntteeggrraatteedd  PPrrootteeiinnss  LLiimmiitteedd  oorr  ““IIPPLL””..  
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✓✓  CCoommmmiitttteeee’’  mmeeaannss  NNoommiinnaattiioonn  aanndd  RReemmuunneerraattiioonn  CCoommmmiitttteeee  ooff  tthhee  CCoommppaannyy  aass  

ccoonnssttiittuutteedd  oorr  rreeccoonnssttiittuutteedd  bbyy  tthhee  BBooaarrdd,,  iinn  aaccccoorrddaannccee  wwiitthh  tthhee  AAcctt  aanndd  aapppplliiccaabbllee  

LLiissttiinngg  RReegguullaattiioonnss..  

✓✓  DDiirreeccttoorrss  mmeeaannss  DDiirreeccttoorrss  ooff  tthhee  CCoommppaannyy..  

✓✓  EExxeeccuuttiivvee  DDiirreeccttoorrss  mmeeaannss  WWhhoollee--ttiimmee  DDiirreeccttoorrss  ooff  tthhee  CCoommppaannyy..    

✓✓  IInnddeeppeennddeenntt  DDiirreeccttoorr’’  mmeeaannss  aa  DDiirreeccttoorr  rreeffeerrrreedd  ttoo  iinn  SSeeccttiioonn  114499((66))  ooff  tthhee  

CCoommppaanniieess  AAcctt,,  22001133  aanndd  rruulleess..    

✓✓  KKeeyy  MMaannaaggeerriiaall  PPeerrssoonnnneell  ((‘‘KKMMPP’’))  mmeeaannss    

••  CChhiieeff  EExxeeccuuttiivvee  OOffffiicceerr  oorr  tthhee  MMaannaaggiinngg  DDiirreeccttoorr  oorr  tthhee  MMaannaaggeerr;;    

••  WWhhoollee--ttiimmee  DDiirreeccttoorr;;    

••  CChhiieeff  FFiinnaanncciiaall  OOffffiicceerr;;    

••  CCoommppaannyy  SSeeccrreettaarryy;;    

••  SSeenniioorr  MMaannaaggeemmeenntt  PPeerrssoonnnneell  ddeessiiggnnaatteedd  aass  ssuucchh  bbyy  tthhee  BBooaarrdd;;  aanndd    

••  SSuucchh  ootthheerr  ooffffiicceerr  aass  mmaayy  bbee  pprreessccrriibbeedd..    

✓✓  SSeenniioorr  MMaannaaggeemmeenntt  PPeerrssoonnnneell  mmeeaannss  ooffffiicceerrss//ppeerrssoonnnneell  ooff  IIPPLL  wwhhoo  aarree  mmeemmbbeerrss  ooff  

iittss  ccoorree  mmaannaaggeemmeenntt  tteeaamm  eexxcclluuddiinngg  bbooaarrdd  ooff  ddiirreeccttoorrss  aanndd  nnoorrmmaallllyy  tthhiiss  sshhaallll  

ccoommpprriissee  aallll  mmeemmbbeerrss  ooff  mmaannaaggeemmeenntt  oonnee  lleevveell  bbeellooww  KKMMPP  aanndd  sshhaallll  ssppeecciiffiiccaallllyy  

iinncclluuddee  CCoommppaannyy  SSeeccrreettaarryy  aanndd  CChhiieeff  FFiinnaanncciiaall  OOffffiicceerr..    

  

UUnnlleessss  tthhee  ccoonntteexxtt  ootthheerrwwiissee  rreeqquuiirreess,,  wwoorrddss  aanndd  eexxpprreessssiioonnss  uusseedd  iinn  tthhiiss  ppoolliiccyy  aanndd  nnoott  

ddeeffiinneedd  hheerreeiinn  bbuutt  ddeeffiinneedd  iinn  tthhee  CCoommppaanniieess  AAcctt,,  22001133  aanndd  LLiissttiinngg  RReegguullaattiioonnss  aass  mmaayy  bbee  

aammeennddeedd  ffrroomm  ttiimmee  ttoo  ttiimmee  sshhaallll  hhaavvee  tthhee  ssaammee  mmeeaanniinngg  aassssiiggnneedd  ttoo  tthheemm  tthheerreeiinn..  
  

RROOLLEE  OOFF  CCOOMMMMIITTTTEEEE:  
 

MMaatttteerrss  ttoo  bbee  ddeeaalltt  wwiitthh,,  ppeerruusseedd,,  aanndd  rreeccoommmmeennddeedd  ttoo  tthhee  BBooaarrdd  bbyy  tthhee  NNRRCC..  

TThhee  CCoommmmiitttteeee  sshhaallll::    

••  FFoorrmmuullaattee  tthhee  ccrriitteerriiaa  ffoorr  ddeetteerrmmiinniinngg  qquuaalliiffiiccaattiioonnss,,  ppoossiittiivvee  aattttrriibbuutteess  aanndd  iinnddeeppeennddeennccee  

ooff  aa  DDiirreeccttoorr..    

••  IIddeennttiiffyy  ppeerrssoonnss  wwhhoo  aarree  qquuaalliiffiieedd  ttoo  bbeeccoommee  DDiirreeccttoorr  aanndd  ppeerrssoonnss  wwhhoo  mmaayy  bbee  aappppooiinntteedd  iinn  

KKeeyy  MMaannaaggeerriiaall  aanndd  SSeenniioorr  MMaannaaggeemmeenntt  ppoossiittiioonnss  iinn  aaccccoorrddaannccee  wwiitthh  tthhee  ccrriitteerriiaa  llaaiidd//  BBooaarrdd  

SSkkiillll  MMaattrriixx  aass  aapppprroovveedd  bbyy  tthhee  BBooaarrdd..  

  ••  RReeccoommmmeenndd  ttoo  tthhee  BBooaarrdd,,  aappppooiinnttmmeenntt,,  aanndd  rreemmoovvaall  ooff  DDiirreeccttoorr,,  KKMMPP  aanndd  SSeenniioorr  

MMaannaaggeemmeenntt  PPeerrssoonnnneell  iinn  aaccccoorrddaannccee  wwiitthh  tthhee  ccrriitteerriiaa  llaaiidd//  BBooaarrdd  SSkkiillll  MMaattrriixx..    

••  FFoorrmmuullaattee  ppoolliiccyy  oonn  rreemmuunneerraattiioonn  ooff  tthhee  ddiirreeccttoorrss,,  kkeeyy  mmaannaaggeerriiaall  ppeerrssoonnnneell  aanndd  sseenniioorr  

mmaannaaggeemmeenntt  

  

PPoolliiccyy  ffoorr  aappppooiinnttmmeenntt  aanndd  rreemmoovvaall  ooff  DDiirreeccttoorr,,  KKMMPP  aanndd  SSeenniioorr  MMaannaaggeemmeenntt  

TThhee  NNoommiinnaattiioonn  aanndd  RReemmuunneerraattiioonn  CCoommmmiitttteeee  ((tthhee  ““NNRRCC  CCoommmmiitttteeee””))  iiss  rreessppoonnssiibbllee  ffoorr  

iiddeennttiiffyyiinngg  iinnddiivviidduuaallss  qquuaalliiffiieedd  ttoo  bbeeccoommee  mmeemmbbeerrss  ooff  tthhee  BBooaarrdd  aanndd  iittss  ccoommmmiitttteeeess,,  aanndd  

rreeccoommmmeennddiinngg  ccaannddiiddaatteess  ffoorr  tthhee  BBooaarrdd’’ss  sseelleeccttiioonn  aass  ddiirreeccttoorr  nnoommiinneeeess  ffoorr  eelleeccttiioonn  aatt  tthhee  

nneexxtt  aannnnuuaall  oorr  ootthheerr  pprrooppeerrllyy  ccoonnvveenneedd  mmeeeettiinngg  ooff  sseeccuurriittyy  hhoollddeerrss..  
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✓✓  TThhee  NNoommiinnaattiinngg  CCoommmmiitttteeee  wwiillll  rreevviieeww  aanndd  eevvaalluuaattee  tthhee  qquuaalliiffiiccaattiioonnss  ooff  aannyy  ssuucchh  

pprrooppoosseedd  ddiirreeccttoorr  ccaannddiiddaattee,,  aanndd  ccoonndduucctt  iinnqquuiirriieess  iitt  ddeeeemmss  aapppprroopprriiaattee..  

✓✓  TThhee  NNoommiinnaattiinngg  CCoommmmiitttteeee  wwiillll  eevvaalluuaattee  aallll  ssuucchh  pprrooppoosseedd  ddiirreeccttoorr  ccaannddiiddaatteess  iinn  tthhee  

ssaammee  mmaannnneerr,,  wwiitthh  nnoo  rreeggaarrdd  ttoo  tthhee  ssoouurrccee  ooff  tthhee  iinniittiiaall  rreeccoommmmeennddaattiioonn  ooff  ssuucchh  

pprrooppoosseedd  ddiirreeccttoorr  ccaannddiiddaattee..  

✓✓  TThhee  NNoommiinnaattiinngg  CCoommmmiitttteeee  wwiillll  ccoonnssiiddeerr  ffoorr  nnoommiinnaattiioonn  aannyy  ssuucchh  pprrooppoosseedd  ddiirreeccttoorr  

ccaannddiiddaattee  wwhhoo  iiss  ddeeeemmeedd  qquuaalliiffiieedd  bbyy  tthhee  NNoommiinnaattiinngg  CCoommmmiitttteeee  iinn  lliigghhtt  ooff  tthhee  

mmiinniimmuumm  qquuaalliiffiiccaattiioonnss  aanndd  ootthheerr  ccrriitteerriiaa  ffoorr  BBooaarrdd  mmeemmbbeerrsshhiipp  aapppprroovveedd  bbyy  tthhee  

BBooaarrdd  ffrroomm  ttiimmee  ttoo  ttiimmee  aanndd  sseett  ffoorrtthh  iinn  tthhiiss  PPoolliiccyy..  

✓✓  IInn  iiddeennttiiffyyiinngg  aanndd  eevvaalluuaattiinngg  pprrooppoosseedd  ddiirreeccttoorr  ccaannddiiddaatteess,,  tthhee  NNoommiinnaattiinngg  CCoommmmiitttteeee  

mmaayy  ccoonnssiiddeerr,,  iinn  aaddddiittiioonn  ttoo  tthhee  mmiinniimmuumm  qquuaalliiffiiccaattiioonnss  aanndd  ootthheerr  ccrriitteerriiaa  ffoorr  BBooaarrdd  

mmeemmbbeerrsshhiipp  aapppprroovveedd  bbyy  tthhee  BBooaarrdd  ffrroomm  ttiimmee  ttoo  ttiimmee,,  aallll  ffaaccttss  aanndd  cciirrccuummssttaanncceess  tthhaatt  

iitt  ddeeeemmss  aapppprroopprriiaattee  oorr  aaddvviissaabbllee,, iinncclluuddiinngg,,  aammoonngg  ootthheerr  tthhiinnggss,,  tthhee  sskkiillllss  ooff  tthhee  

pprrooppoosseedd  ddiirreeccttoorr  ccaannddiiddaattee,,  hhiiss  oorr  hheerr  ddeepptthh  aanndd  bbrreeaaddtthh  ooff  bbuussiinneessss  eexxppeerriieennccee  oorr  

ootthheerr  bbaacckkggrroouunndd  cchhaarraacctteerriissttiiccss,,  hhiiss  oorr  hheerr  iinnddeeppeennddeennccee  aanndd  tthhee  nneeeeddss  ooff  tthhee  BBooaarrdd..  

  

CCOOMMMMIITTTTEEEE  RREESSPPOONNSSIIBBIILLIITTIIEESS  AANNDD  AAUUTTHHOORRIITTYY  

TThhee  ffoolllloowwiinngg  rreessppoonnssiibbiilliittiieess  aarree  sseett  ffoorrtthh  aass  aa  gguuiiddee  ffoorr  ffuullffiilllliinngg  tthhee  CCoommmmiitttteeee’’ss  ppuurrppoosseess,,  

wwiitthh  tthhee  uunnddeerrssttaannddiinngg  tthhaatt  tthhee  CCoommmmiitttteeee’’ss  aaccttiivviittiieess  mmaayy  ddiivveerrggee  ffrroomm  tthhoossee  ddeessccrriibbeedd  

bbeellooww  aass  aapppprroopprriiaattee  uunnddeerr  tthhee  cciirrccuummssttaanncceess..  TThhee  CCoommmmiitttteeee  iiss  aauutthhoorriizzeedd  ttoo  ccaarrrryy  oouutt  

tthheessee  aaccttiivviittiieess  aanndd  ootthheerr  aaccttiioonnss  rreeaassoonnaabbllyy  rreellaatteedd  ttoo  tthhee  CCoommmmiitttteeee’’ss  ppuurrppoosseess  oorr  aassssiiggnneedd  

bbyy  tthhee  BBooaarrdd  ffrroomm  ttiimmee  ttoo  ttiimmee..  

  

IInn  ssuucchh  mmaannnneerr  aass  tthhee  CCoommmmiitttteeee  ddeetteerrmmiinneess  iiss  aapppprroopprriiaattee  ttoo  ffuullffiillll  iittss  ppuurrppoosseess,,  tthhee  

CCoommmmiitttteeee  sshhaallll::  

  

✓✓  RReeccoommmmeenndd  ttoo  tthhee  BBooaarrdd  ffoorr  aapppprroovvaall,,  oovveerrsseeee  tthhee  iimmpplleemmeennttaattiioonn  aanndd  eeffffeeccttiivveenneessss  

ooff,,  rreeccoommmmeenndd  mmooddiiffiiccaattiioonnss  aass  aapppprroopprriiaattee  ttoo,,  aanndd  rreevviieeww  CCoommppaannyy  ddiisscclloossuurreess  

ccoonncceerrnniinngg  tthhee  CCoommppaannyy’’ss  ppoolliicciieess  aanndd  pprroocceedduurreess  ffoorr  iiddeennttiiffyyiinngg  aanndd  rreevviieewwiinngg  BBooaarrdd  

nnoommiinneeee  ccaannddiiddaatteess,,  iinncclluuddiinngg::    

((aa))  tthhee  qquuaalliiffiiccaattiioonnss  oorr  ccrriitteerriiaa  ffoorr  BBooaarrdd  nnoommiinnaattiioonn  ttoo  sshhaarreehhoollddeerrss  ffoorr  eelleeccttiioonn  aass  aa  

ddiirreeccttoorr;;  aanndd    

((bb))  ppoolliicciieess  aanndd  pprroocceedduurreess  rreellaattiinngg  ttoo  ccoonnssiiddeerraattiioonn  ooff  BBooaarrdd  nnoommiinneeee  ccaannddiiddaatteess  

rreeccoommmmeennddeedd  bbyy  sshhaarreehhoollddeerrss;;  

✓✓  IIddeennttiiffyy,,  ssccrreeeenn  aanndd  rreevviieeww  iinnddiivviidduuaallss  qquuaalliiffiieedd  ttoo  sseerrvvee  aass  ddiirreeccttoorrss,,  ccoonnssiisstteenntt  wwiitthh  

qquuaalliiffiiccaattiioonnss  oorr  ccrriitteerriiaa  aapppprroovveedd  bbyy  tthhee  BBooaarrdd  ((iinncclluuddiinngg  eevvaalluuaattiioonn  ooff  iinnccuummbbeenntt  

ddiirreeccttoorrss  ffoorr  ppootteennttiiaall  rreennoommiinnaattiioonn  aanndd  eevvaalluuaattiioonn  ooff  ccaannddiiddaatteess  rreeccoommmmeennddeedd  bbyy  

sshhaarreehhoollddeerrss  iinn  aaccccoorrddaannccee  wwiitthh  tthhee  CCoommppaannyy’’ss  ppoolliicciieess  aass  sseett  ffoorrtthh  iinn  iittss  pprrooxxyy  

ssttaatteemmeenntt));;  aanndd  rreeccoommmmeenndd  ttoo  tthhee  BBooaarrdd  ccaannddiiddaatteess  ffoorr::  

oo  nnoommiinnaattiioonn  ffoorr  eelleeccttiioonn  oorr  rree‐‐eelleeccttiioonn  bbyy  tthhee  sshhaarreehhoollddeerrss;;  aanndd  aannyy  BBooaarrdd  

vvaaccaanncciieess  tthhaatt  aarree  ttoo  bbee  ffiilllleedd  bbyy  tthhee  BBooaarrdd,,  ssuubbjjeecctt  ttoo  aannyy  rriigghhttss  rreeggaarrddiinngg  tthhee  

sseelleeccttiioonn  ooff  ddiirreeccttoorrss  bbyy  hhoollddeerrss  ooff  pprreeffeerrrreedd  sshhaarreess  aanndd  aannyy  ootthheerr  ccoonnttrraaccttuuaall  

oorr  ootthheerr  ccoommmmiittmmeennttss  ooff  tthhee  CCoommppaannyy;;  aanndd  rreevviieeww  CCoommppaannyy  ddiisscclloossuurreess  

ccoonncceerrnniinngg  tthhee  ssppeecciiffiicc  eexxppeerriieennccee,,  qquuaalliiffiiccaattiioonnss,,  aattttrriibbuutteess  oorr  sskkiillllss  tthhaatt  lleedd  ttoo  
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tthhee  ccoonncclluussiioonn  tthhaatt  eeaacchh  ddiirreeccttoorr  aanndd  nnoommiinneeee  sshhoouulldd  sseerrvvee  aass  aa  ddiirreeccttoorr  iinn  lliigghhtt  

ooff  tthhee  CCoommppaannyy’’ss  bbuussiinneessss  aanndd  ssttrruuccttuurree;;  

✓✓  RReevviieeww  aannnnuuaallllyy  wwiitthh  tthhee  BBooaarrdd  tthhee  ccoommppoossiittiioonn  ooff  tthhee  BBooaarrdd  aass  aa  wwhhoollee,,  iinncclluuddiinngg  

wwhheetthheerr  tthhee  BBooaarrdd  rreefflleeccttss  tthhee  aapppprroopprriiaattee  bbaallaannccee  ooff  iinnddeeppeennddeennccee,,  ssoouunndd  jjuuddggmmeenntt,,  

bbuussiinneessss  ssppeecciiaalliizzaattiioonn,,  tteecchhnniiccaall  sskkiillllss  aanndd  ootthheerr  ddeessiirreedd  qquuaalliittiieess;;  

✓✓  RReevviieeww  aannnnuuaallllyy  tthhee  rreellaattiioonnsshhiippss  bbeettwweeeenn  ddiirreeccttoorrss,,  tthhee  CCoommppaannyy  aanndd  mmeemmbbeerrss  ooff  

mmaannaaggeemmeenntt  aanndd  rreeccoommmmeenndd  ttoo  tthhee  BBooaarrdd  wwhheetthheerr  eeaacchh  ddiirreeccttoorr  qquuaalliiffiieess  aass  

““iinnddeeppeennddeenntt””  uunnddeerr  tthhee  BBooaarrdd’’ss  ddeeffiinniittiioonn  ooff  ““iinnddeeppeennddeennccee””  aanndd  tthhee  aapppplliiccaabbllee  

lliissttiinngg  ssttaannddaarrddss  ooff  TThhee  SSttoocckk  MMaarrkkeett  aanndd  tthhee  aallll  RRuulleess  aass  mmaayy  bbee  ffrraammeedd  bbyy  SSEEBBII  ffrroomm  

ttiimmee  ttoo  ttiimmee;;  

✓✓  RReevviieeww  ppeerriiooddiiccaallllyy  tthhee  ssiizzee  ooff  tthhee  BBooaarrdd  aanndd  rreeccoommmmeenndd  ttoo  tthhee  BBooaarrdd  aannyy  aapppprroopprriiaattee  

cchhaannggeess;;  

✓✓  ddeevveelloopp,,  ssuubbjjeecctt  ttoo  aapppprroovvaall  bbyy  tthhee  BBooaarrdd,,  aa  pprroocceessss  ffoorr  aann  aannnnuuaall  eevvaalluuaattiioonn  ooff  tthhee  

BBooaarrdd  aanndd  iittss  ccoommmmiitttteeeess  aanndd  oovveerrsseeee  tthhee  ccoonndduucctt  ooff  tthhiiss  aannnnuuaall  eevvaalluuaattiioonn;;  

✓✓  RReevviieeww  tthhee  BBooaarrdd''ss  ccoommmmiitttteeee  ssttrruuccttuurree  aanndd  ccoommppoossiittiioonn  aanndd  mmaakkee  rreeccoommmmeennddaattiioonnss  

ttoo  tthhee  BBooaarrdd  rreeggaarrddiinngg  tthhee  aappppooiinnttmmeenntt  ooff  ddiirreeccttoorrss  ttoo  sseerrvvee  aass  mmeemmbbeerrss  ooff  eeaacchh  

ccoommmmiitttteeee  aanndd  ccoommmmiitttteeee  cchhaaiirrmmeenn  aannnnuuaallllyy;;  

✓✓  RReevviieeww  aanndd  rreeccoommmmeenndd  ttoo  tthhee  BBooaarrdd  ffoorr  aapppprroovvaall  aannyy  cchhaannggeess  iinn  tthhee  ccoommppeennssaattiioonn  ooff  

ddiirreeccttoorrss;;  

✓✓  RReevviieeww  aanndd  ddiissccuussss  wwiitthh  mmaannaaggeemmeenntt  tthhee  ddiisscclloossuurree  rreeggaarrddiinngg  tthhee  ooppeerraattiioonnss  ooff  tthhee  

CCoommmmiitttteeee  aanndd  ddiirreeccttoorr  iinnddeeppeennddeennccee,,  aanndd  ttoo  rreeccoommmmeenndd  tthhaatt  tthhiiss  ddiisscclloossuurree  bbee,,  

iinncclluuddeedd  iinn  tthhee  CCoommppaannyy''ss  pprrooxxyy  ssttaatteemmeenntt  oorr  aannnnuuaall  rreeppoorrtt,,  aass  aapppplliiccaabbllee;;  aanndd  

✓✓  DDeevveelloopp  aanndd  oovveerrsseeee  aa  CCoommppaannyy  oorriieennttaattiioonn  pprrooggrraamm  ffoorr  nneeww  ddiirreeccttoorrss  aanndd  aa  

ccoonnttiinnuuiinngg  eedduuccaattiioonn  pprrooggrraamm  ffoorr  ccuurrrreenntt  ddiirreeccttoorrss..  

✓✓  MMaakkee  rreeppoorrttss  ttoo  tthhee  BBooaarrdd  aass  nneecceessssaarryy  iinn  ffuurrtthheerraannccee  ooff  tthhee  ffuullffiillllmmeenntt  ooff  iittss  dduuttiieess..  

  

MMEEMMBBEERRSSHHIIPP  AANNDD  FFRREEQQUUEENNCCYY  OOFF  MMEEEETTIINNGGSS::  

TThhee  CCoommppoossiittiioonn  ooff  tthhee  CCoommmmiitttteeee  wwiillll  bbee  aass  ddeeffiinneedd  iinn  SSeeccttiioonn  117788  ooff  tthhee  CCoommppaanniieess  AAcctt,,  

22001133  rreeaadd  wwiitthh  aapppplliiccaabbllee  rruulleess  aanndd  iinn  ppuurrssuuaannccee  ooff  SSEEBBII((LLOODDRR))  RReegguullaattiioonnss,,  22001155  aass  aammeennddeedd  

ffrroomm  ttiimmee  ttoo  ttiimmee..  

  

SSEECCRREETTAARRYY::  

TThhee  CCoommppaannyy  SSeeccrreettaarryy  ooff  tthhee  CCoommppaannyy  sshhaallll  aacctt  aass  tthhee  SSeeccrreettaarryy  ooff  tthhee  CCoommmmiitttteeee  

  

  

DDaattee::  0022//0099//22002200  FFoorr  aanndd  oonn  BBeehhaallff  ooff  BBooaarrdd  ooff  DDiirreeccttoorrss  

IInntteeggrraatteedd  PPrrootteeiinnss  LLiimmiitteedd  

SSdd//--  
PPllaaccee::  JJaammnnaaggaarr  

    

 AArrvviinndd  KK..  SShhaahh  PPiiyyuusshh  CC..  VVoorraa  

 MMaannaaggiinngg  DDiirreeccttoorr  DDiirreeccttoorr  aanndd  CCFFOO  

 [[DDIINN::  00009944664477]]  [[  DDIINN::  0000229966007744]]  



 

 

 

  
 

 36 

Annual Report – Integrated Proteins Limited 

AANNNNEEXXUURREE  ––  DD    

EEXXTTRRAACCTT  OOFF  AANNNNUUAALL  RREETTUURRNN  MMGGTT--99––  22001199--2200  
 

(Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12(1) of the  
Company (Management & Administration) Rules, 2014) 

 
Financial Year ended on 31/03/2020 

 

 

 ((II))  RREEGGIISSTTRRAATTIIOONN  AANNDD  OOTTHHEERR  DDEETTAAIILLSS  ::  
 
 

 
(i) 

 
CIN 

 
L15400GJ1992PLC018426 

 
(ii) 

 
Registration date 
 

 
14th October, 1992 

 
(iii) 

 
Name of the Company 
 

 
INTEGRATED PROTEINS LIMITED 

 
(iv) 

 
Category/Sub–category of the Company 
 

 
Company having share capital 

 
(v) 

 
Address of the Registered Office and Contact 
Details 
 
 

 
Address of Registered Office: 
City Point, Opp- Town Hall, 
Jamnagar-361 008, Gujarat 
 
Contact Details: 
Phone: 0288-2551901, 2551902, 2551903 
 
E-Mail Id: ipl.complianceofficer@gmail.com 
Website: www.integratedproteins.com 
 

 
(vi) 

 
Whether Listed Company? 
Yes / No 
 

 
Yes 

 
(vii) 

 
Name, address and contact details of Registrar 
and Share Transfer Agent. 
 
 
 

 
Cameo Corporate Services Limited 
Subramanian Building No.1, Club House 
Road, Chennai-600 002  
(Tamil Nadu) 
Phone: 2846 0390 (6 lines)  
Fax: 044-2846 0129 
 

   

  

  

mailto:ipl.complianceofficer@gmail.com
http://www.integratedproteins.com/


 

 

 

  
 

 37 

Annual Report – Integrated Proteins Limited 

((IIII))  PPRRIINNCCIIPPAALL  BBUUSSIINNEESSSS  AACCTTIIVVIITTIIEESS  OOFF  TTHHEE  CCOOMMPPAANNYY::  
  

 

All the business activities contributing 10% or more of the total turnover of the company shall 
bestated: 

  

 

Sr. No. Name & Description of  main products/services 

 

% to total turnover 

of the company 

 

1 

Company is engaged in processing of various 

oil seeds like soyabean, mustard/ rapeseed, 

groundnut, etc business with wide /various 

range depending on ultimate application of 

the products. 

100% 

  

((IIIIII))  PPAARRTTIICCUULLAARRSS  OOFF  HHOOLLDDIINNGG,,  SSUUBBSSIIDDIIAARRYY  AANNDD  AASSSSOOCCIIAATTEE  CCOOMMPPAANNIIEESS::  
 

Sr. 
No. 

Name and 
address of the 

Company 
CIN/GLN Holding/Subsidiary/Associate 

% of Shares 
held 

Applicable 
Section 

 
1 

 
 

 
NONE 
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((IIIIII))  SSHHAARREEHHOOLLDDIINNGG  PPAATTTTEERRNN::((EEqquuiittyy  SShhaarree  ccaappiittaall  BBrreeaakk  uupp  aass  %%  ttoo  ttoottaall  EEqquuiittyy))  

  
(i) Category – wise share holding: 

Sr. 
No. 

Category of 
Shareholders 

No of Shares held at the beginning of 
the year01.04.2019 

 

No of Shares held at the end of the 
year31.03.2020 

 

% 
Cha
nge 
duri
ng 
the 
yea

r 
 

Demat Physical Total % of 
total 

shares 

Demat Physical Total % of 
total 

shares 
 

A PROMOTERS          

(1) Indian          

(a) Individual/HUF 1495650 --- 1495650 46.69 1495650 --- 1495650 46.69 -- 

(b) Central Govt. --- --- --- --- --- --- --- --- --- 

(c) State Govt.(s) --- --- --- --- --- --- --- --- --- 

(d) Bodies Corp. --- --- --- --- --- --- --- --- --- 

(e) Banks/FIs --- --- --- --- --- --- --- --- --- 

(f) Any Other --- --- --- --- --- --- --- --- --- 

Sub – Total (A) (1) 1495650 --- 1495650 46.69 1495650 --- 1495650 46.69 --- 

(2) Foreign --- --- --- --- --- --- --- --- --- 

(a) NRI – Individuals --- --- --- --- --- --- --- --- --- 

(b) 
Other –
Individuals 

--- --- --- --- --- --- --- --- --- 

(c) Bodies Corp. --- --- --- --- --- --- --- --- --- 

(d) Banks/FI --- --- --- --- --- --- --- --- --- 

(e) Any Other --- --- --- --- --- --- --- --- --- 

Sub – Total (A) (2) --- --- --- --- --- --- --- --- --- 

TOTAL Shareholding 
of Promoter 

(A) =  
(A) (1) + (A) (2) 

1495650 --- 1495650 46.69 1495650 --- 1495650 46.69 --- 

B PUBLIC 
SHAREHOLDING 

         

1 Institutions          

(a) Mutual Funds --- --- --- --- --- --- --- --- --- 

(b) Banks/FI --- --- --- --- --- --- --- --- --- 

(c) Central Govt. --- --- --- --- --- --- --- --- --- 

(d) State Govt. --- --- --- --- --- --- --- --- --- 

(e) Venture Capital 
Funds 

--- --- --- --- --- --- --- --- --- 

(f) Insurance 
Companies 

--- --- --- --- --- --- --- --- --- 

(g) FIIs --- --- --- --- --- --- --- --- --- 

(h) Foreign Venture 
Capital Funds 

--- --- --- --- --- --- --- --- --- 

(i) Others (Specify) --- --- --- --- --- --- --- --- --- 
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Sr. 
No. 

Category of 
Shareholders 

No of Shares held at the beginning of 
the year 01.04.2019 

 

No of Shares held at the end of the year 
31.03.2020 

 

% 
Chan

ge 
durin
g the 
year 

Demat Physical Total % of 
total 

shares 
 

Demat Physical Total % of 
total 

shares 

(j) Sub – Total 
(B)(1)           

2 Non-
Institutions          

(a) Bodies 
Corporate          

(i) Indian  200 19,600 19,800 0.62% 200 19,600 19,800 0.62% --- 

(ii) Overseas --- --- --- --- --- --- --- --- --- 

(b) Individuals          

(i) 

Individual 
shareholders 
holding 
nominal share 
capital uptoRs. 
1 Lakh 

98700 
776240 

 
874940 27.31% 103900 

772040 
 

875940 27.34% 
0.031

% 

(ii) Individual 
shareholders 
holding 
nominal share 
capital in 
excess of Rs. 1 
Lakh. 

179300 182810 362110 11.30% 179300 182810 362110 11.30% --- 

(c) Others 
(specify) 

         

 HUF 6900 0 6900 0.22% 6900 0 6900 0.22% -- 

 Non Resident 
Indians 

3500 440700 444200 13.87% 3500 439700 443200 13.83% 
(0.03

1%) 

 Sub–total(B) 
(2) 

288600 1419350 1707950 53.31% 293800 1414150 1707950 53.31% -- 

 Total Public 
shareholding 
(B)=B(1)+B(2) 

288600 1419350 1707950 53.31% 288600 1419350 1707950 53.31% -- 

C Shares held by 
Custodian for 
ADRs and 
GDRs. 

--- --- --- --- --- --- --- --- --- 

 Total 
Custodian © 

--- --- --- --- --- --- --- --- --- 

 Grand Total 
A + B + C 

1784250 1419350 3203600 100% 1789450 1411450 3203600 100 -- 
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 (ii) Shareholding of Promoters: 

 

  
(ii) Change in Promoter’s Shareholding: 

Sr. 
No 
 

Particulars Shareholding at 
the beginning of 
the year 
01.04.2019 

Change in Shareholding Cumulative 
Shareholding 
during the year 
31.03.2020 

No. of 
Shares 

% of total 
shares of 
Company 

 

Date Increasing 
Decreasing 

in Share 
holding 

Reason  No. of 
Shares 

% of total 
shares of 

the 
Company 

Sr. 
No. 

 

Shareholder’s 
name 

 

Shareholding at the beginning 
of the year 01.04.2019 

Shareholding at the end of the 
year 31.03.2020 

% 
Chan

ge No. of 
Shares 

% of total 
shares of 

the 
Company 

% of 
shares 

pledged/
encumbe

red to 
total 

shares 

No. of 
Shares 

% of total 
shares of 

the 
Company 

% of 
shares 

pledged
/encum
bered 

to total 
shares 

 

1 Arvind Kantilal 
Shah 

631930 19.73% --- 631930 19.73% --- --- 

2 Parul Shah 89300 2.79% --- 89300 2.79% --- --- 

3 
 

Vinit Arvind 
Shah 

30400 0.95% --- 30400 0.95% --- --- 

4 Chintan 
Arvindbhai Shah 

8200 0.26% --- 8200 0.26% --- --- 

5 Piyush 
Chimanlal Vora 

10010 0.31% --- 10010 0.31% --- --- 

6 Purnima P. Vora 1510 0.05% --- 1510 0.05% --- --- 

7 Ranjanben 
Upendrabhai  
Dholkia 

18200 0.57% 
 

--- 18200 0.57% 
 

--- --- 

8 Mehta Vinod 
Prabhulal 

622300 19.43% --- 622300 19.43% --- --- 

9 Mehta Jyoti 
Vinod 

30500 0.95% --- 30500 0.95% --- --- 

10 Mehta Amrish 
V. 

53300 1.66% --- 53300 1.66% --- --- 

GRAND TOTAL 1495650 46.69 --- 1495650 46.69 --- --- 
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1 
 

Arvind Kantilal Shah 631930 19.73% --- --- --- 631930 19.73% 

2 Parul Shah 89300 2.79% --- --- --- 89300 2.79% 

3 
 

Vinit Arvind Shah 30400 0.95% --- --- --- 30400 0.95% 

4 Chintan A Shah 8200 0.26% --- --- --- 8200 0.26% 

5 Piyush Chimanlal 
Vora 

10010 0.31% --- --- --- 10010 0.31% 

6 Purnima P. Vora 1510 0.05% --- --- --- 1510 0.05% 

7 Ranjanben 
Upendrabhai 
Dholkia 

18200 0.57% 
 

--- --- --- 18200 0.57% 
 

8 Mehta Vinod 
Prabhulal 

622300 19.43% --- --- --- 622300 19.43% 

9 Mehta Jyoti Vinod 30500 0.95% --- --- --- 30500 0.95% 

10 Mehta Amrish V. 53300 1.66% --- --- --- 53300 1.66% 

  
(iv) Shareholding Pattern of top ten shareholders: (Other than Directors, Promoters & Holders of 

GDRs & ADRs): 

Sr. 
No 
 

Particulars Shareholding at the 
beginning of the 
year 01.04.2019 

Change in Shareholding Cumulative 
Shareholding 
during the year 
31.03.2020 

No. of 
Shares 

% of total 
shares of 
Company 

 

Date Increasing 
Decreasing 

in Share 
holding 

Reason  No. of 
Shares 

% of total 
shares of 

the 
Company 

1 Lalitchandra 
Durgashankar 
Pandya 

61000 1.90% -- -- -- 61000 1.90% 

2 HarenkumarRasiklal 
Mehta 

60900 1.91% -- -- -- 60900 1.91% 

3 Jainy Shah 54400 1.70% -- -- -- 54400 1.70% 

4 Kripal 
Sureshchandra 
Pandya 

45000 1.40% -- -- -- 45000 1.40% 

5 Sureshchandra 
Kashiram Pandya 

45000 1.40% -- -- -- 45000 1.40% 

6 Niyati K. Shah 43200 1.35% -- -- -- 43200 1.35% 

7 Pandya K S 29000 0.91% -- -- -- 29000 0.91% 

8 Seema A Mehta 28200 0.88% -- -- -- 28200 0.88% 

9 RameshBhai Pethani 20300 0.63 -- -- -- 20300 0.63 

10 Upendra Dholakia 19800 0.62 -- -- -- 19800 0.62 

TOTAL 4o6800 12.7%    4o6800 12.7% 
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(v) SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

 

1. Arvindbhai Kantilal Shah – Managing Director: 

 

2. Piyush Chimanlal Vora –Director& CFO : 
 

Sr. 
No. 

 

For Each of the 
Director and KMP 

Shareholding at the beginning 
of the year 01.04.2019 

Cumulative shareholding during 
the year 31.03.2020 

No. of Shares % of Total shares 
of the Company 

No. of 
Shares 

% of Total shares 
of the Company  

1 At the beginning of 
the year 

10010 0.31% 10010 0.31% 

2 Date wise increase/decrease in share holding during the year specifying the reasons for 
increase/decrease (e.g. allotment, transfer, bonus, sweat equity, etc.) 

 ------ 

3 At the end of the year 
(or on the date of 
separation, if 
separated during the 
year) 

10010 0.31% 10010 0.31% 

 

 

 

 

Sr. 
No. 

 

For Each of the 
Director and KMP 

Shareholding at the beginning 
of the year 01.04.2019 

 

Cumulative shareholding 
during the year 31.03.2020 

No. of Shares % of Total shares 
of the Company 

No. of 
Shares 

% of Total shares 
of the Company  

1 At the beginning of the 
year 

631930 19.73% 631930 19.73% 

2 Date wise increase/decrease in share holding during the year specifying the reasons for 
increase/decrease (e.g. allotment, transfer, bonus, sweat equity, etc.) 

 ------ 

3 At the end of the year 
(or on the date of 
separation, if 
separated during the 
year) 

631930 19.73% 631930 19.73% 
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3. Vinod Prabhulal Mehta – Director: 

 

 

4. Bhalchandra Hiralal Vyas – Independent Director: 
 

Sr. 
No. 

 

For Each of the 
Director and KMP 

Shareholding at the beginning 
of the year 01.04.2019 

 

Cumulative shareholding 
during the year 31.03.202o 

No. of Shares % of Total shares 
of the Company 

No. of 
Shares 

% of Total shares 
of the Company  

1 At the beginning of the 
year 

7400 0.23% 7400 0.23% 

2 Date wise increase/decrease in share holding during the year specifying the reasons for 
increase/decrease (e.g. allotment, transfer, bonus, sweat equity, etc.) 

  --------- 

3 At the end of the year 
(or on the date of 
separation, if 
separated during the 
year) 

7400 0.23% 7400 0.23% 

 

 

 

 

Sr. 
No. 

 

For Each of the 
Director and KMP 

Shareholding at the beginning 
of the year 01.04.2019 

 

Cumulative shareholding 
during the year 31.03.2020 

No. of Shares % of Total shares 
of the Company 

No. of 
Shares 

% of Total shares 
of the Company  

1 At the beginning of the 
year 

622300 19.43% 622300 19.43% 

2 Date wise increase/decrease in share holding during the year specifying the reasons for 
increase/decrease (e.g. allotment, transfer, bonus, sweat equity, etc.) 

 ------- 

3 At the end of the year 
(or on the date of 
separation, if 
separated during the 
year) 

622300 19.43% 622300 19.43% 
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          (V)   INDEBTEDNESS: 
 
 Indebtedness of the Company interest outstanding / accrued but not due for payment: 
  

 Secured 
Loans 

Excluding 
Deposited 

 

Unsecured 
Loans 

Deposits Total 
Indebtedness 

 

Indebtedness at the beginning of the 
financial year 
 
(i)Principal Amount 
 
(ii)Interest due but not paid 
 
(iii)Interest accrued but not due 

 
 
 

--- 
 

--- 
 

--- 

 
 
 

--- 
 

--- 
 

--- 

 
 
 

--- 
 

--- 
 

--- 

 
 
 

--- 
 

--- 
 

--- 

Total (i+ii+iii) --- --- --- --- 

 
Change in Indebtedness 
During the financial year 
 

• Addition  
 

• Reduction 
 

 
 

 
 

--- 
 

--- 

 
 
 
 

--- 
 

--- 

 
 
 
 

--- 
 

--- 

 
 
 

 
--- 
 

--- 

Net Change --- --- --- --- 

Indebtedness at the end of the financial 
year 
           
 (i)Principal Amount 
 
(ii)Interest due but not paid 
 
(iii)Interest accrued but not due 
 

 
 
 

--- 
 

--- 
 

--- 

 
 
 

--- 
 

--- 
 

--- 

 
 
 

--- 
 

--- 
 

--- 

 
 
 

--- 
 

--- 
 

--- 

Total (i+ii+iii) --- --- --- --- 
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          REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

   

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

  

Sr. No 

 

Particulars of Remuneration 

 

ARVINDBHAI 

KANTILAL SHAH 

(Managing Director) 

 

 

Total 

Amount 

 

1. Gross Salary: 

 

(a) Salary as per provision contained in section 17(1) 

of the Income tax Act, 1961 

(b) Value of perquisites under section 17(2) Income-

tax Act, 1961 

©  Profits in lieu of salary under section 17(3) 

Income-tax Act, 1961 

 

 

--- 

 

--- 

 

                       --- 

 

 

--- 

 

--- 

                      

--- 

2. Stock option  --- --- 

3. Sweat equity --- --- 

4. Commission: 

- As % of profit 
- Other, specify… 

 

 

--- 

--- 

 

--- 

--- 

5. Others, please specify --- --- 

Total (A) --- --- 

Ceiling as per the Act N.A. N.A. 
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B. Remuneration to other Directors: 

Sr 

No 

Particulars of 

Remuneration 

Vinod P. 

Mehta 

Bhalchandra 

H. Vyas 

Vijaykumar 

S. Dattani 

Piyush C. 

Vora 

Neepa 

P. 

Kothari 

Total 

Amount 

1 

 

- 

 

 

- 

 

- 

- 

 

- 

Independent 

Director 

Fees for 

attending 

Board/ 

Committee 

Meeting  

Commission 

Other, please 

specify  

TOTAL (B) (1) 

 

 

 

 

--- 

 

 

 

--- 

 

--- 

 

--- 

 

 

--- 

 

 

 

--- 

 

--- 

 

--- 

 

 

--- 

 

 

 

--- 

 

--- 

 

--- 

  

 

 

--- 

 

 

 

--- 

 

--- 

 

--- 

 

 

--- 

 

 

 

--- 

 

--- 

 

--- 

2 

 

 

- 

 

 

 

- 

 

- 

 

-- 

Other Non – 

Executive 

Director  

Fees for 

attending 

Board/ 

committee 

meeting  

Commission 

Other, please 

specify  

TOTAL (B) (2) 

 

 

 

 

--- 

 

 

 

--- 

 

--- 

 

 

 

--- 

 

 

 

--- 

 

--- 

 

 

 

--- 

 

 

 

--- 

 

--- 

 

  

 

 

 

--- 

 

 

 

--- 

 

--- 

 

 

 

--- 

 

 

 

--- 

 

--- 

 

 TOTAL (B) (2)  --- --- ---  --- --- 

 Total (B) = (1+2) 
--- --- --- 

 
--- --- 

 Total 

Managerial 

Remuneration 

 

--- --- --- 

 

--- --- 

 Overall Ceiling 

as per the Act 

 

--- --- --- 

 

--- --- 
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C. Remuneration to Key Managerial Personnel other than as Managing 

Director/Manager/Whole-time Director: 

 

 

Sr No 

 

Particulars of Remuneration 

 

Key Managerial Personnel 

   

CEO 

Company 

Secretary 

 

CFO 

 

Total 

 

1. 

 

Gross Salary  

 

• Salary as per provisions contained in 
section 17(1) of the Income tax Act, 1961 

 

• Value of perquisites under section 17(2) 
Income tax Act, 1961 

 

 

• Profit in lieu of salary under section 17(3) 
Income tax, 1961 

 

 

 

 

 

--- 

 

 

 

--- 

 

 

 

--- 

 

 

 

120000* 

 

 

 

--- 

 

 

 

--- 

 

 

 

--- 

 

 

 

--- 

 

 

 

--- 

 

 

 

120000 

 

 

 

--- 

 

 

 

--- 

2. Stock Option --- --- --- --- 

3. Sweat Equity --- --- --- --- 

 

4. 

 

Commission 

 

• As % of profit 

• Other, specify 
 

 

 

 

--- 

--- 

 

 

 

--- 

--- 

 

 

 

--- 

--- 

 

 

 

--- 

--- 

 

5. 

 

Other, please, specify 
--- --- --- --- 

  

Total 
--- 120000 --- 120000 
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                 (VII)  PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: 

 

  

Type 

 

Section of 

the 

Companies 

Act 

 

Brief 

Description 

Details of 

Penalty / 

Punishment/  

Compoundin

g fees 

imposed 

Authority 

[RD/NCLT/ 

COURT] 

Appeal made, 

if any  

(give details) 

 

A. COMPANY 

Penalty --- --- --- --- --- 

Punishment --- --- --- --- --- 

Compounding --- --- --- --- --- 

B. DIRECTORS 

Penalty --- --- --- --- --- 

Punishment --- --- --- --- --- 

Compounding --- --- --- --- --- 

C. OTHER OFFICERS IN DEFAULT 

Penalty --- --- --- --- --- 

Punishment --- --- --- --- --- 

Compounding --- --- --- --- --- 

 

  

DDaattee::  0022//0099//22002200  FFoorr  aanndd  oonn  BBeehhaallff  ooff  BBooaarrdd  ooff  DDiirreeccttoorrss  

IInntteeggrraatteedd  PPrrootteeiinnss  LLiimmiitteedd  

SSdd//--  
PPllaaccee::  JJaammnnaaggaarr  

    

 AArrvviinndd  KK..  SShhaahh  PPiiyyuusshh  CC..  VVoorraa  

 MMaannaaggiinngg  DDiirreeccttoorr  DDiirreeccttoorr  aanndd  CCFFOO  

 [[DDIINN::  00009944664477]]  [[  DDIINN::  0000229966007744]]  
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MMAANNAAGGEEMMEENNTT  DDIISSCCUUSSSSIIOONN  AANNDD  AANNAALLYYSSIISS  

IINNDDUUSSTTRRYY  SSTTRRUUCCTTUURREE,,  DDEEVVEELLOOPPMMEENNTT  AANNDD  FFUUTTUURREE  OOUUTTLLOOOOKK::  

As members are aware that the Company has ceased its operations. Total Income is only been generated from 

Interest income and rental income and hence the significant increase in total income of the company is not possible. 

All statements as made in this report are made in good faith. Further, due to many unforeseen changes and due to 

change in government policies, the performance and actual results may vary.  

SSEEGGMMEENNTTSS::    

Integrated Proteins Limited does not have multiple segments, and hence, comments are not required. 

PPEERRFFOORRMMAANNCCEE::  

During the year under Report, your Company has not earned any income out of its operational activities, However, 

there was other income amounting to Rs. 16,43,112.59- during the year under report as against the other income of  

Rs. 17,77,924.23/- for the financial year 2018-19. Net profit of the company for the year under review is Rs 55,615.43/-.  

IINNTTEERRNNAALL  AAUUDDIITT  SSYYSSTTEEMM::  

The Company has implemented proper and adequate systems of internal control to ensure that all assets are safe 

guarded and protected against loss from any unauthorized use or disposition and all transactions are authorised, 

recorded and reported correctly. The System ensures appropriate information flow to facilitate effective monitoring. 

The internal audit system also ensures formation and implementation of corporate policies for financial reporting, 

accounting, and information security.  

CCAAUUTTIIOONNAARRYY  SSTTAATTEEMMEENNTTSS::  

All statements made in Management and Discussion Analysis has been made in good faith. Many unforeseen factors 

may come into play and affect the actual results, which could be different from what the Management envisages in 

terms of performance and outlook. Market data, industry information etc. contained in this Report have been based 

on information gathered from various published and unpublished reports and their accuracy, reliability, and 

completeness cannot be assured. Factors such as economic conditions affecting demand/supply and priced 

conditions in domestic & international markets in which the Company operates, and changes in Government 

regulations, tax laws, other statues and other incidental factors, may affect the final results and performance of the 

Company. 

            

  

DDaattee::  0022//0099//22002200  FFoorr  aanndd  oonn  BBeehhaallff  ooff  BBooaarrdd  ooff  DDiirreeccttoorrss  

IInntteeggrraatteedd  PPrrootteeiinnss  LLiimmiitteedd  

SSdd//--  
PPllaaccee::  JJaammnnaaggaarr  

    

 AArrvviinndd  KK..  SShhaahh  PPiiyyuusshh  CC..  VVoorraa  

 MMaannaaggiinngg  DDiirreeccttoorr  DDiirreeccttoorr  aanndd  CCFFOO  

 [[DDIINN::  00009944664477]]  [[  DDIINN::  0000229966007744]]  
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CCEERRTTIIFFIICCAATTEE  OOFF  NNOONN--AAPPPPLLIICCAABBIILLIITTYY  OOFF  CCOORRPPOORRAATTEE  GGOOVVEERRNNAANNCCEE  RREEQQUUIIRREEMMEENNTTSS  
 

II,,  CCSS  AAnnkkiittaa  SShhaahh  ooff  MM//ss  AAnnkkiittaa  SShhaahh  aanndd  AAssssoocciiaatteess,,  PPrraaccttiicciinngg  CCoommppaannyy  SSeeccrreettaarriieess,,  

JJaammnnaaggaarr  ddoo  hheerreebbyy  cceerrttiiffyy  tthhaatt  ppuurrssuuaanntt  ttoo  pprroovviissiioonnss  ooff  RReegguullaattiioonn  1155((22))((aa))  ooff  tthhee  SSEEBBII  

((LLiissttiinngg  OObblliiggaattiioonnss  &&  DDiisscclloossuurree  RReeqquuiirreemmeennttss))  RReegguullaattiioonnss,,  22001155,,    aanndd  oonn  tthhee  bbaassiiss  ooff  llaatteesstt  

AAuuddiitteedd  AAccccoouunnttss  ooff  FFiinnaanncciiaall  YYeeaarr  22001188--1199  ooff  IInntteeggrraatteedd  PPrrootteeiinnss  LLiimmiitteedd  ((““tthhee  CCoommppaannyy””))  aass  

oonn  3311sstt  MMaarrcchh,,  22002200,,  ppaaiidd--uupp  sshhaarree  ccaappiittaall  ooff  tthhee  ccoommppaannyy  iiss  RRss  33,,5522,,0022,,000000//--  wwhhiicchh  iiss  bbeellooww  

RRss..  1100  CCrroorreess  aanndd  nneett  wwoorrtthh  ooff  tthhee  ccoommppaannyy  aass  oonn  3311sstt  MMaarrcchh,,  22002200  iiss  RRss..  22,,4433,,1100,,889988..8899//--  

wwhhiicchh  iiss  bbeellooww  RRss..  2255  CCrroorreess  aanndd  aaccccoorrddiinnggllyy  tthhee  pprroovviissiioonnss  rreellaattiinngg  ttoo  CCoorrppoorraattee  GGoovveerrnnaannccee  

aarree  nnoott  aapppplliiccaabbllee  ttoo  tthhee  ccoommppaannyy  ssiinnccee  eexxeemmpptteedd  uunnddeerr  RReegguullaattiioonn  1155((22))((aa))  ooff  SSEEBBII((LLiissttiinngg  

OObblliiggaattiioonnss  aanndd  DDiisscclloossuurree  RReeqquuiirreemmeennttss))  RReegguullaattiioonnss,,  22001155..  

  

FFOORR,,  AANNKKIITTAA  SSHHAAHH  &&  AASSSSOOCCIIAATTEESS,,  

  

  

  

  

SSdd//--  

CCSS  AANNKKIITTAA  SSHHAAHH  

PPRRAACCTTIICCIINNGG  CCOOMMPPAANNYY  SSEECCRREETTAARRYY  

[[MMeemmbbeerrsshhiipp  NNoo  ––  4433228899            CCPP  NNOO..  1166335599]]  

DDaattee::  0022//0099//22002200  

PPllaaccee  ::  JJaammnnaaggaarr  
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CCOOMMPPLLIIAANNCCEE  CCEERRTTIIFFIICCAATTEE    

  

II,,  PPiiyyuusshh  CC..  VVoorraa,,  CChhiieeff  FFiinnaanncciiaall  OOffffiicceerr  ooff  IInntteeggrraatteedd  PPrrootteeiinnss  LLiimmiitteedd,,  ttoo  tthhee  bbeesstt  ooff  oouurr  

kknnoowwlleeddggee  aanndd  bbeelliieeff,,  cceerrttiiffyy  tthhaatt::  

  

11..  II  hhaavvee  rreevviieewweedd  ffiinnaanncciiaall  ssttaatteemmeennttss  aanndd  tthhee  ccaasshh  ffllooww  ssttaatteemmeenntt  ffoorr  tthhee  yyeeaarraanndd  tthhaatt  

ttoo  tthhee  bbeesstt  ooff  mmyy  KKnnoowwlleeddggee  aanndd  bbeelliieeff::  

aa..  tthheessee  ssttaatteemmeennttss  ddoo  nnoott  ccoonnttaaiinn  aannyy  mmaatteerriiaallllyy  uunnttrruuee  ssttaatteemmeenntt  oorr  oommiitt  aannyy  mmaatteerriiaall  

ffaacctt  oorr  ccoonnttaaiinn  ssttaatteemmeennttss  tthhaatt  mmiigghhtt  bbee  mmiisslleeaaddiinngg;;  

bb..  tthheessee  ssttaatteemmeennttss  ttooggeetthheerr  pprreesseenntt  aa  ttrruuee  aanndd  ffaaiirr  vviieeww  ooff  tthhee  lliisstteedd  eennttiittyy’’ss  aaffffaaiirrss  aanndd  

aarree  iinn  ccoommpplliiaannccee  wwiitthh  eexxiissttiinngg  aaccccoouunnttiinngg  ssttaannddaarrddss,,  aapppplliiccaabbllee  llaawwss  aanndd  rreegguullaattiioonnss..  

  

22..  TThheerree  aarree,,  ttoo  tthhee  bbeesstt  ooff  mmyy  kknnoowwlleeddggee  aanndd  bbeelliieeff,,  nnoo  ttrraannssaaccttiioonnss  eenntteerreedd  bbyy  tthhee  lliisstteedd  

eennttiittyy  dduurriinngg  tthhee  yyeeaarr  wwhhiicchh  aarree  ffrraauudduulleenntt,,  iilllleeggaall  oorr  vviioollaattiivvee  ooff  tthhee  lliisstteedd  eennttiittyy’’ss  ccooddee  

ooff  ccoonndduucctt..  

  

33..    II  aamm  rreessppoonnssiibbllee  ffoorr  eessttaabblliisshhiinngg  aanndd  mmaaiinnttaaiinniinngg  iinntteerrnnaall  ccoonnttrroollss  oovveerr  ffiinnaanncciiaall  

rreeppoorrttiinngg  bbyy  tthhee  CCoommppaannyy  ::    

aa..  DDeessiiggnneedd  ssuucchh  ccoonnttrroollss  ttoo  eennssuurree  tthhaatt  mmaatteerriiaall  iinnffoorrmmaattiioonn  rreellaattiinngg  ttoo  tthhee  CCoommppaannyy,,  iiss  

mmaaddee  kknnoowwnn  ttoo  uuss  bbyy  ootthheerrss;;  

bb..  DDeessiiggnneedd  oorr  ccaauusseedd  ttoo  bbee  ddeessiiggnneedd,,  ssuucchh  iinntteerrnnaall  ccoonnttrrooll  ssyysstteemmss  oovveerr  ffiinnaanncciiaall  

rreeppoorrttiinngg,,  ssoo  aass  ttoo  pprroovviiddee  rreeaassoonnaabbllee  aassssuurraannccee  rreeggaarrddiinngg  tthhee  pprreeppaarraattiioonn  ooff  ffiinnaanncciiaall  

ssttaatteemmeennttss  iinn  aaccccoorrddaannccee  wwiitthh  GGeenneerraallllyy  AAcccceepptteedd  AAccccoouunnttiinngg  PPrriinncciipplleess  ((GGAAAAPP))  iinn  

IInnddiiaa;;  aanndd  

cc..  EEvvaalluuaatteedd  tthhee  eeffffeeccttiivveenneessss  ooff  iinntteerrnnaall  ccoonnttrrooll  ssyysstteemmss  ooff  tthhee  CCoommppaannyy  ppeerrttaaiinniinngg  ttoo  

ffiinnaanncciiaall  rreeppoorrttiinngg  

  

44..  WWee  hhaavvee  iinnddiiccaatteedd  ttoo  tthhee  aauuddiittoorrss  aanndd  tthhee  AAuuddiitt  ccoommmmiitttteeee;;  

aa..  ssiiggnniiffiiccaanntt  cchhaannggeess  iinn  iinntteerrnnaall  ccoonnttrrooll  oovveerr  ffiinnaanncciiaall  rreeppoorrttiinngg  dduurriinngg  tthhee  yyeeaarr;;  iiff  aannyy  

bb..  ssiiggnniiffiiccaanntt  cchhaannggeess  iinn  aaccccoouunnttiinngg  ppoolliicciieess  dduurriinngg  tthhee  yyeeaarr  aanndd  tthhaatt  tthhee  ssaammee  hhaavvee  bbeeeenn  

ddiisscclloosseedd  iinn  tthhee  nnootteess  ttoo  tthhee  ffiinnaanncciiaall  ssttaatteemmeennttss;;  aanndd  

cc..  iinnssttaanncceess  ooff  ssiiggnniiffiiccaanntt  ffrraauudd  ooff  wwhhiicchh  tthheeyy  hhaavvee  bbeeccoommee  aawwaarree  aanndd  tthhee  iinnvvoollvveemmeenntt  

tthheerreeiinn,,  iiff  aannyy,,  ooff  tthhee  mmaannaaggeemmeenntt  oorr  aann  eemmppllooyyeeee  hhaavviinngg  aa  ssiiggnniiffiiccaanntt  rroollee  iinn  tthhee  lliisstteedd  

eennttiittyy’’ss  iinntteerrnnaall  ccoonnttrrooll  ssyysstteemm  oovveerr  ffiinnaanncciiaall  rreeppoorrttiinngg..  IIff  aannyy,,  
  

  

SSdd//--  

PPiiyyuusshh  CC..  VVoorraa  

CChhiieeff  FFiinnaanncciiaall  OOffffiicceerr  ((CCFFOO))  

DDaattee::  0022//0099//22002200  

PPllaaccee  ::  JJaammnnaaggaarr  
  

  



 

 

 

  
 

 52 

Annual Report – Integrated Proteins Limited 

  

  
 

INTEGRATED PROTEINS LIMITED 
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Ankita Shah& Associates 
Practising Company Secretaries 

 

 

SECRETARIAL AUDIT REPORT 
 

FOR THE FINANCIAL YEAR ENDED 31st MARCH 2020 
[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 
 

 
To, 
The Members 
Integrated Proteins Limited 
City Point,  
Opp. Town Hall, 
Jamnagar 361001 Gujarat 
 
I have conducted the secretarial audit of the compliance of applicable statutory provisions 
and the adherence to good corporate practices by Integrated Proteins (CIN: 
L15400GJ1992PLC018426) Limited (hereinafter called the Company). Secretarial Audit was 
conducted in a manner that provided me a reasonable basis for evaluating the corporate 
conducts/statutory compliances and expressing my opinion thereon.  
 
Based on my verification of the Company’s books, papers, minute books, forms and returns 
filed and other records maintained by the Company and also the information provided by 
the Company, its officers, agents and authorized representatives during the conduct of 
secretarial audit, I hereby report that in my opinion, except to the extent specified in 
Annexure –A (Non-Compliances), the Company has, during the audit period covering the 
financial year ended on 31 March 2020 (‘Audit Period’) complied with the statutory 
provisions listed hereunder, , and also that the Company has proper Board-processes and 
compliance-mechanism in place to the extent, in the manner and subject to the reporting 
made hereinafter: 
 
I have examined the books, papers, minute books, forms and returns filed and other records 
made available to me and maintained by the Company for the financial year ended on 31st 

March 2020, according to the provisions of:  
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1.  The Companies Act, 2013 (the Act) and the rules made thereunder;  
2. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made 

thereunder;  
3. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;  
4. Foreign Exchange Management Act, 1999 and the rules and regulations made 

thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment 
and External Commercial Borrowings; 

5. The following Regulations and Guidelines prescribed under the Securities and 
Exchange Board of India Act, 1992 (‘SEBI Act’): —  

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011;  

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 1992; 

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2009  

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and 
Employee Stock Purchase Scheme) Guidelines, 1999 and The Securities and 
Exchange Board of India (Share Based Employee Benefits) Regulations, 2014 
notified on 28 October 2014;(Not applicable to the Company during the Audit 
Period); 

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008;(Not applicable to the Company during the Audit Period); 

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share 
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with 
client Not applicable as the Company is not registered as Registrar to an Issue and 
Share Transfer Agent during the Audit period; 

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 
2009 (Not applicable to the Company during the Audit Period); and  

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 
2018 (Not applicable to the Company during the Audit Period).  

6. National Oil Seeds and Vegetables Oils Development Board Act., 1983, Cotton Copra 
and Vegetable Oils Cess (Abolition) Act, 1987 and Seeds Act 1966, Pollution 
Prevention Act,1990. 

7. Environment Protection Act, 1986 and other environmental laws; 
8. Factories Act, 1948; Hazardous Wastes (Management and Handling) Rules, 2016 and 

Amendment Rule, 2016 Employees Provident Fund and Miscellaneous Provisions Act, 
1952; and other applicable labour laws, Clean Air Act, Air Commerce and Safety 
Act,1926. 

9. Indian Contract Act, 1872; 
10. Income Tax Act, 1961 and Indirect Tax Laws; 
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11. Indian Stamp Act, 1999; 
12. Negotiable Instruments Act, 1881; 
13. The Securities and Exchange Board of India (Listing Obligations and Disclosure 

requirements) Regulations, 2015 
 
I have also examined in general compliance with the applicable clauses of following 
 

1. Secretarial Standards issued by the Institute of Company Secretaries of India with 
respect to Board of Directors and Committees (SS-1) and General Meetings (SS-2) 
issued by the Institute of Company Secretaries of India made effective 1st July, 2015, 
Secretarial Standards on Dividend (SS-3) made effective 1st January,2018, Secretarial 
Standards on Report of the Board of Directors (SS-4) made effective from 1st 
October, 2018. 
 

2. The Listing Agreement entered into by the Company with BSE Limited as per SAEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015. 

 
During the period under review the Company has complied with the provisions of the Act, 
Rules, Regulations, Guidelines, Standards, etc. mentioned above, except to the extent 
specified in Annexure-A (Non-Compliances). 
 
I further report that  
 

1. Requirement for Publication of Newspaper Advertisement for holding AGM is not 
complied as per SEBI LODR 2015. 

 
❖ Adequate notice is given to all directors to schedule the Board Meetings, agenda and 

detailed notes on agenda were sent at least seven days in advance.  

 
❖ A system exists for seeking and obtaining further information and clarifications on the 

agenda items before the meeting and for meaningful participation at the meeting. 
 

❖ All decisions at Board Meetings and Committee Meetings are carried out unanimously as 
recorded in the minutes of the meetings of the Board of Directors or Committee of the 
Board, as the case may be.  

 
I further report that there are adequate systems and processes in the Company 
commensurate with the size and operations of the company to monitor and ensure 
compliance with applicable laws, rules, regulations and guidelines. 
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I further report that during the audit period, there were no instances of  
 

1. Public/ Rights / Preferential issue of shares / debentures / sweat equity. 
2. Redemption / buy back of securities. 
3. Major decision taken by the Members in pursuance to Section 180 of the Companies 

Act, 2013. 
4. Merger / amalgamation / reconstruction etc. 
5. Foreign technical collaborations. 

 
 

DDaattee::  2222//0088//22002200 FFoorr  AAnnkkiittaa  SShhaahh  &&  AAssssoocciiaatteess 
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Please note that the Secretarial Audit report is to be read with letter of even date attached 
as Annexure A to the report and letter also forms the integral part of report. 
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Annexure – A  
 
To 
The Members 
Integrated Proteins Limited 
 
My Secretarial Audit Report of even date for the Financial Year ended on 31st March, 2020 is 
to be read along with this letter; 
 

a) Maintenance of secretarial records is the responsibility of the management of the 
Company. Our responsibility is to express an opinion on these secretarial records 
based on our audit.  

b) I have followed the audit practices and processes as were appropriate to obtain 
reasonable assurance about the correctness of the contents of the secretarial 
records. The verification was done on test basis to ensure that correct facts are 
reflected in secretarial records. We believe that the processes and practices, we 
followed provide a reasonable basis for our opinion.  

c) I have relied on the representations made by the Company and its officers for systems 
and mechanisms formed by the Company for compliances under other laws and 
regulations applicable to the Company and verification of documents and records 
procedures on test check basis. 

 d) Wherever required, I have obtained the Management representation about the 
compliances of laws, rules, regulations and standards and happening of events etc.  

e) The compliance of the provisions of the Corporate and other applicable laws, rules, 
regulations and standards is the responsibility of the management. Our examination 
was limited to the verification of procedures on test basis. 

 f) The Secretarial Audit Report is neither an assurance as to the future viability of the 
company nor of the efficiency or effectiveness with which the management has 
conducted the affairs of the Company. 
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 AUDIT REPORT TO MEMBERS TO THE SHARE HOLDERS OF 

INTEGRATED PROTEINS LIMITED 

 
Report on the Indian Accounting Standards (Ind AS) Financial Statements 
 
Opinion: 
 
We have audited the accompanying financial statements of Integrated Proteins Limited., 
which comprise the Balance Sheet as at 31st March, 2020, and the Statement of Profit and 
Loss (Including Other Comprehensive Income) and Cash Flow Statement and the 
statement of Changes in Equity for the year ended, and a summary of significant 
accounting policies and other explanatory information. (hereinafter referred to as 
“Standalone Ind AS financial Statement”).  
 
In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid standalone financial statements give the information required by the 
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view 
inconformity with the Indian Accounting Standards prescribed under section 133 of the Act 
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind 
AS”) and other accounting principles generally accepted in India, of the state of affairs of 
the Company as at March 31, 2020, the profit and total comprehensive income, changes in 
equity and its cash flows for the year ended on that date. 

Basis for Opinion  

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013. Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have 
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obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters 
 
Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters 
were addressed in the context of our audit of the financial statements as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters. 
 
There are no Key Audit Matters Reportable as per SA 701 issued by ICAI. 

Information Other than the Financial Statements and Auditor’s Report Thereon 

The Company’s Board of Directors is responsible for the preparation of the other 

information. The other information comprises the information included in the 

Management Discussion and Analysis, Board’s Report including Annexures to Board’s 

Report, but does not include the financial statements and our auditor’s report thereon. 

These reports are expected to be made available to us after the date of our auditor’s 

report. 

Our opinion on the financial statements does not cover the other information and we do 

not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the 

other information identified above when it becomes available and, in doing so, consider 

whether the other information is materially inconsistent with the financial statements or 

our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

When we read the other information included in the above reports, if we conclude that 
there is material misstatement therein, we are required to communicate the matter to 
those charged with governance and determine the actions under the applicable laws and 
regulations. 
 
Management's Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of 
the Act with respect to the preparation of these standalone financial statements that give 
a true and fair view of the financial position, financial performance, total comprehensive  
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income, changes in equity and cash flows of the Company in accordance with the Ind AS 
and other accounting principles generally accepted in India. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone financial 
statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 

Auditor's Responsibility 
 
Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control.  
 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Companies Act, 2013, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls system in place and 
the operating effectiveness of such controls. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by management. 
 

• Conclude on the appropriateness of management’s use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt 
on the Company’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the  financial statements, or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

  

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial 
statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements. 
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We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of the standalone financial 
statements of the current period and are therefore the key audit matters. We describe 
these matters in our auditor’s report unless law or regulation precludes public disclosure 
about the matter or when, in extremely rare circumstances, we determine that a matter 
should not be communicated in our report because the adverse consequences of doing so 
would reasonably be expected to outweigh the public interest benefits of such 
communication 
  
Report on Other Legal and Regulatory Requirements 
 

1.  As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued 
by the Central Government of India in terms of section 143(11) of the Act, we give in 
“Annexure A”, a statement on the matter specified in the paragraph 3 and 4 of the 
Order. 

 
2. As required under provisions of section 143(3) of the Companies Act, 2013, we 

report that: 
 

a. We have obtained all the information and explanations which to the best of 

our knowledge and belief where necessary for the purposes of our audit; 

b. In our opinion, proper books of account as required by law have been kept 
by the Company so far as appears from our examination of those books; 
 

c. The Balance Sheet and Statement of Profit and Loss including Other 
Comprehensive Income Statement of Cash Flow and Statement of Changes 
of Equity dealt with this report are in agreement with the books of account; 
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d. In our opinion, the Balance Sheet and Statement of Profit and Loss comply 

with the Ind AS referred to in section 133 of the Act, read with relevant rule 

issued thereunder. 

 

e. On the basis of written representations received from the directors as on 

March 31, 2020, taken on record by the Board of Directors, none of the 

directors is disqualified as on March 31, 2020, from being appointed as a 

director in terms of section 164(2) of the Act. 

 

f. With respect to the adequacy of the internal financial controls over financial 

reporting of the company and operating effectiveness of such controls, 

referred to our separate report in “Annexure B”. 

 

g. With respect to the other matters to be included in the Auditor’s Report in 

accordance with the requirements of section 197(16) of the Act, as 

amended: 

 

In our opinion and to the best of our information and according to the 

explanations given to us, the remuneration paid by the Company to its 

directors during the year is in accordance with the provisions of section 

197 of the Act. 

 

h. With respect to other matters to be included in the Auditor’s Report in 

accordance with Rule 11 of the Companies (Audit and Auditor) Rules, 2014, in 

our opinion and to the best of our knowledge and belief and according to 

the information and explanations given to us: 

 

(a) The Company has disclosed the impact of pending litigation on its 

financial position in its standalone financial statement. 

 

(b)  The Company did not have any long-term and derivative contracts as at 

March 31, 2020. 
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(c) There has been no delay in transferring amounts, required to be 

transferred, the Investor Education and Protection Fund by the 

Company during the year ended March 31, 2020. 
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ANNEXURE “A” TO THE AUDITORS’ REPORT 

In terms of the information and explanations given to us and the books and records 

examined by us in the normal course of audit and to the best of our knowledge and belief, 

we state as under: 

(i) In respect of Its Property, Plant & Equipment: 
 

a) The company has maintained proper records showing full particulars, 
including quantitative details and situation of its fixed assets.  

b) These fixed assets were physically verified by the management during the 
year. We have been informed that no material discrepancies were noticed on 
such physical verification.  

c) According to the information and explanation given to us and in the basis of 
our examination of the records of the company the title deeds of immovable 
properties are in the name of the company. 

(ii) The company does not have revenue form operation in current year. Hence, there is 
no physical inventory at the end of the year. Therefore, the requirement of clause (ii) 
of paragraph 3 of said order is not applicable to the company. 

(iii) The company has not granted any loans, secured or unsecured to companies, firms, 
Limited Liability Partnerships or other parties covered in the register maintained 
under section 189 of the Companies Act, 2013. Therefore, the provisions of Clause 3 
(iii)(a), (iii)(b) and (iii)(c) of the said order are not applicable to the company. 

(iv) In our opinion and according to the information and explanations given to us, the 
Company has not provided any loans and advances under section 185 and 186 of the 
Companies Act, 2013. 

(v) The company has not accepted any deposits from the public within the meaning of 
sections 73 to 76 or any relevant provisions of the 2013 act and the rules framed there 
under to the extent notified.  

(vi) The Central government has not prescribed the maintenance of cost records by the 
company under section 148(1) of the companies Act, 2013 for any of its products. 

(vii) In respect of Statutory Dues: 
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a. The company is regular in depositing with appropriate authorities undisputed statutory 
dues including Provident Fund, Employees’ State Insurance, Income Tax, Duty of 
Customs, GST, Cess and any other statutory dues applicable to it. According to the 
information and explanations given to us, no undisputed amounts payable in respect of 
income tax, sales tax, customs duty, excise duty and cess were in arrears, as at 31.03.20 
for a period of more than six months from the date they became payable. 

b. According to the information and explanations given to us, there are no dues of sales 
tax, income tax, custom duty, wealth tax, GST, excise duty and cess which have not 
been deposited on account of any dispute. 

 

(viii) Based on our audit procedures and according to the information and explanations 
given to us, we are of the opinion that the Company has not defaulted in repayment 
of loans or borrowing to financial institutions, banks or Government. The company 
has not issued any debentures as at the balance sheet date.  

(ix) There were no moneys raised by way of initial public offer or further public offer 
(including debt instruments). The Moneys raised by way of term loan were applied 
for the purpose for which those are raised.  

(x) During the course of our examination of the books and records of the company, 
carried out in accordance with the generally accepted auditing practices in India, and 
according to the information and explanations given to us, we have neither come 
across any instance of fraud by the company or any fraud on the Company by its 
officers or employees noticed or reported during the year, nor have we been 
informed of such cases by the Management. 

(xi) In our opinion and according to the information and explanations given to us, the 
Company is not a public company. Accordingly, paragraph 3(xi) of the Order is not 
applicable. 

(xii) In our opinion and according to the information and explanations given to us, the 
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not 
applicable. 

(xiii) According to the information and explanations given to us and based on our 
examination of the records of the company, transactions with the related parties are 
in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and 
the details have been disclosed in the financial statements etc., as required by the 
applicable accounting standards; 

(xiv) According to the information and explanations given to us and based on our 
examination of the records of the company, the company has not made any 
preferential allotment or private placement of shares or fully or partly convertible 
debentures during the year under review.  

(xv) According to the information and explanations given to us and based on our 
examination of the records of the company, the company has not entered into any 
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non-cash transactions with directors or persons connected with him. Accordingly, 
paragraph 3(xv) of the Order is not applicable. 

(xvi) The company is not required to be registered under section 45-IA of the Reserve 
Bank of India Act, 1934. 
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ANNEXURE B TO AUDITORS’ REPORT 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 

the Companies Act, 2013 ('the Act')  

Opinion 

We have audited the internal financial controls over financial reporting of Integrated 

Proteins Limited ('the Company') as of 31st March, 2020 in conjunction with our audit of the 

financial statements of the Company for the year ended on that date. 

In our opinion, the Company has, in all material respects, an adequate internal financial 

controls system over financial reporting and such internal financial controls over financial 

reporting were operating effectively as at 31st March 2020 based on the internal control 

over financial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note issued by the ICAI. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria established 

by the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 

'Guidance Note') issued by the Institute of Chartered Accountants of India (the 'ICAI'). These 

responsibilities include the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the orderly and efficient 

conduct of its business, including adherence to company’s policies, the safeguarding of its 

assets, the prevention and detection of frauds and errors, the accuracy and completeness of 

the accounting records, and the timely preparation of reliable financial information, as 

required under the Companies Act, 2013. 

Auditors’ Responsibility 
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Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit.  We conducted our audit in accordance with the 

Guidance Note and the Standards on Auditing, issued by the ICAI and deemed to be 

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an 

audit of internal financial controls, both applicable to an audit of Internal Financial Controls 

and, both issued by the ICAI. Those Standards and the Guidance Note require that we 

comply with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether adequate internal financial controls over financial reporting was 

established and maintained and if such controls operated effectively in all material respects.  

Our audit involves performing procedures to obtain audit evidence about the adequacy of 

the internal financial controls system over financial reporting and their operating 

effectiveness. Our audit of internal financial controls over financial reporting included 

obtaining an understanding of internal financial controls over financial reporting, assessing 

the risk that a material weakness exists, and testing and evaluating the design and operating 

effectiveness of internal control based on the assessed risk. The procedures selected 

depend on the auditor’s judgment, including the assessment of the risks of material 

misstatement of the financial statements, whether due to fraud or error.   

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion on the Company’s internal financial controls system over 

financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that: 
 
(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company; 
 
(2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and  
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(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company's assets that could have a material effect on 
the financial statements. 
 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are 

subject to the risk that the internal financial control over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 
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BBAALLAANNCCEE  SSHHEEEETT  AASS  AATT  3311SSTT  MMAARRCCHH,,  22002200 

       

Particulars  Note No. As At 31st March 2020 As At 31st March 2019 

A. ASSETS       

  Non-Current Assets     

  (a)  Property, Plant & Equipment  2 49,39,805.80 52,27,949.80 

  (b)  Capital Work -In-Progress   - - 

  (c)  Investment  Properties   - - 

  (d)  Goodwill   - - 

  (e)  Other Intangible  Assets    - - 

  (f) Intangible Assets under development   - - 

  (g) Biological Assets other than Bearer plants   - - 

  (h) Financial Assets     

    i. Investments 3 3,000.00 3,000.00 

    ii. Trade Receivables 4 2,62,580.00 2,62,580.00 

    iii. Loan 5 1,40,00,000.00 1,26,50,000.00 

    iv. Other Financial Assets     

  (i) Deferred tax Assets (net)   - - 

  (k) Other Non-Currnet Assets 6 37,74,100.00 37,74,100.00 

  Total Non-Current Assets   2,29,79,485.80 2,19,17,629.80 

  Current assets     

  (a) Inventories   - - 

  (b) Financial Assets   - - 

    i.  Investments   - - 

    ii. Trade Receivables   - - 

    iii. Cash and cash Equivalents 7 2,98,485.31 3,80,909.71 

    iv. Bank balance other than(iii) above 8 17,92,625.14 29,68,941.55 

    v. Loan   - - 

    vi. Others   - - 

  (c) Income/Current tax assets (net) 9 2,50,016.00 1,66,145.00 

  (d) Other Current Assets 10 1,57,930.30 99,825.96 

  Total Current Assets   24,99,056.75 36,15,822.22 
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  Total Assets(1+2)   2,54,78,542.55 2,55,33,452.02 

B. EQUITY AND LIABILITIES     

  Equity       

  (a) Equity Share Capital 11 3,52,02,000.00 3,52,02,000.00 

  (b) Other equity 12 -1,08,89,101.11 -1,09,44,716.54 

  Total Equity   2,43,12,898.89 2,42,57,283.46 

  Liabilities       

  Non Current Liabilities     

  (a) Financial liabilities     

    i. Borrowings   - - 

    ii. Trade Payables   - - 

    
iii. Other Financial Liabilities (other than 
specified in items(b), to be specified) 

  - - 

  (b) Provision    - - 

  (b) Deferred tax liabilities (net)   3,45,948.67 3,03,548.56 

  (c) Other Non-Current liabilities   - - 

  Total Non-Current  Liabilities   3,45,948.67 3,03,548.56 

  Current  Liabilities     

  (a) Financial liabilities     

    i. Borrowings   - - 

    i.Trade (Financial) payable 13 4,18,095.00 9,30,802.00 

    ii. Other Financial liabilities   - - 

  (b)Provisions   - - 

  (c)Income/Current tax  liabilities (net)   - - 

  (d) Other Current Liabilities 14 4,01,600.00 41,818.00 

  Total Current  Liabilities   8,19,695.00 9,72,620.00 

  Total Liabilities   11,65,643.67 12,76,168.56 

 Total Equity and Liabilities  2,54,78,542.55 2,54,78,542.55 
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SSTTAATTEEMMEENNTT  OOFF  PPRROOFFIITT  AANNDD  LLOOSSSS  FFOORR  TTHHEE  YYEEAARR  EENNDDEEDD  3311SSTT,,  MMAARRCCHH  22002200 

           

Particulars Notes 
For the year 

ended 31 
March 2020 

For the year 
ended 31 March 

2019 

  Income     

I. Revenue from operations   - - 

        

II. Other income 15 16,43,112.59 17,22,049.12 

III. Total Revenue (I + II)   16,43,112.59 17,22,049.12 

IV. Expenses:     

  Cost of materials consumed   - - 

  Purchases of Stock-in-Trade   - - 

  
Changes in inventories of finished goods work-in-
progress and Stock-in-Trade 

  - - 

  Employee benefits expense 16 5,77,000.00 8,63,250.00 

  Finance costs 17 - 5,648.00 

  Depreciation and amortization expense 18 2,88,144.00 2,88,144.00 

  Other expenses 19 5,93,453.06 5,33,549.44 

V. Total Expenses   14,58,597.06 16,90,591.44 

VI. Profit/(Loss) before  Exceptional items & Tax (III-V)   1,84,515.53 31,457.68 

VII Exceptional Items   - - 

VIII Profit/(Loss) Before tax   1,84,515.53 31,457.68 

IX Tax expense:     

  (1) Current tax   86,500.00 6,060.00 

  (2) Deferred tax   42,400.10 -2,16,038.73 

  (3) Less : MAT Credit   - -6,060.00 

X Profit/ (Loss) for the year   55,615.43 2,47,496.41 

  Other Comprehensive Income     

  A.(i) Items that will not reclassified to profit or loss   - - 

  
  (ii) Income tax relating to items that will not be     
reclassified to profit or loss 

  - - 

  B.(i) Items that will be reclassified to profit or loss   - - 

  
   (ii) income tax relating to items that will be 
reclassified to profit or loss 

  - - 
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  Total of Comprehensive income   - - 

XI Profit/(Loss) After Other Comprehensive Income   55,615.43 2,47,496.41 

XII Earnings per equity share:( Continuing operation)     

  (1) Basic (in Rs.)   0.02 0.08 

  (2) Diluted (in Rs.)   0.02 0.08 

XVIII Earnings per equity share:( Discontinuing operation)     

  (1) Basic   0 0 

  (2) Diluted   0 0 

IXX 
Earnings per equity share:( Continuing & Discontinuing 
operation) 

    

  (1) Basic   0.017360291 0.077255715 

  (2) Diluted   0.017360291 0.077255715 

        

  Significant Accounting Policies     

  See Accompanying Notes to Financial Statements     
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CASH FLOW STATEMENT FOR YEAR ENDED 31ST MARCH, 2020 

  

  

Sr. No. Particular 
For the year ended 31 

March 2020 
For the year ended 31 March 

2019 

 

  CASHFLOW STATEMENT 
Amount (In 

Rs.) 
Amount (In 

Rs.) 
Amount (In 

Rs.) 
Amount (In 

Rs.) 
 

A. Cash flow from Operating Activities      

  
Net Profit Before tax as per 
Statement of Profit & Loss 

 -  -  

  Adjustments for :      

                 Interest Income -1,43,112.59  -2,22,049.12   

                 Depreciation and Amortistion -  5,648.00   

                 Finance Cost 5,77,000.00 4,33,887.41 8,63,250.00 6,46,848.88  

  
Operating Profit before working 
capital changes 

 4,33,887.41  6,46,848.88  

  Changes in Working  Capital      

                 Trade  receivable  -  -   

                 Other Non-Current Assets -  -   

                 Trade Payables  0.00  -   

                 Other Current Liabilites 0.00  -   

                 Other Current Assets -83,871.00  10,83,947.42   

                 Provisions -  -2,97,845.00   

     -83,871.00  7,86,102.42  

         

  Less : Income Tax Paid  -  -  

         

  
Net Cash Flow from Operating 
Activities (A) 

 3,50,016.41  14,32,951.30  

B. Cash flow from investing Activities      

                Movement in Loan & Advances 0.00  0.00   

                  Interest Income 1,43,112.59  2,22,049.12   

     1,43,112.59  2,22,049.12  

  
Net Cash Flow from Investing 
Activities (B) 

 1,43,112.59  2,22,049.12  
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C. Cash Flow From Financing Activities      

  
Proceeds From long Term Borrowing 
(Net) 

-  -   

                   Short Term Borrowing (Net) -  -   

                   Interest Paid 
-   

5,77,000.00 
 -8,63,250.00   

                Dividend paid ( Including DDT) -  -   

     -   
5,77,000.00 

 -     
8,63,250.00 

 

  
Net Cash Flow from Financing 
Activities (C) 

 -   
5,77,000.00 

 -     
8,63,250.00 

 

       

D. 
Net (Decrease)/ Increase in Cash & 
Cash Equivalents  (A+B+C) 

 -83,871.00  7,91,750.42  

         

  Opening Cash & Cash Equivalents  7,581.00  -  

F. 
Cash and cash equivalents at the end 
of the period 

 -       
76,290.00 

 7,91,750.42  

         

G. Cash And Cash Equivalents Comprise :      

  Cash      -  -  

  Bank Balance :      

  Current Account  1,33,639.93  7,581.00  

  Deposit Account  -  -  

     -  -  

  Total  1,33,639.93  7,581.00  

  

  

FFOORR  DD..GG..MM..SS..  &&  CCoo   FFoorr  IINNTTEEGGRRAATTEEDD  PPRROOTTEEIINNSS  LLIIMMIITTEEDD  

CChhaarrtteerreedd  AAccccoouunnttaannttss     

SSdd//-- 
 

    

SSaarrvveesshh  AA..  GGoohhiill SSdd//--  

VViinnoodd  PP..  MMeehhttaa  
SSdd//--  

AArrvviinndd  KK..  SShhaahh  

PPaarrttnneerr DDiirreeccttoorr  MMaannaaggiinngg  DDiirreeccttoorr  

MM..  NNoo..  113355778822 DDIINN::  0000009944771188  DDIINN::  00000099446677  

FFRRNN::  00111122118877WW     

DDaattee::    2200..0066..22002200     

PPllaaccee::  JJaammnnaaggaarr      SSdd//--  

CCFFOO  
SSdd//--  

CCSS  

UUDDIINN::  00113355778822AAAAAAAAFFEE88777777  PPiiyyuusshh  CC..  VVoorraa DDeevvaannsshhii  VV..  SShhaahh 

  

  



 

 

 

  
 

 78 

Annual Report – Integrated Proteins Limited 

NNOOTTEESS  FFOORRMMIINNGG  PPAARRTT  OOFF  TTHHEE  FFIINNAANNCCIIAALL  SSTTAATTEEMMEENNTTSS  

  
Note: - 1 Significant accounting policies: 

 
1.0       Corporate Information 

Integrated Protenis Limited is a Limited Company, incorporated under the 
provisions of Companies Act, 1956 and having CIN: L15400GJ1992PLC018426. 
The Company is engaged in the business of Trading in processing of various oil 
seeds like soyabean, musted/rapeseed, groundnut, etc, business with 
wide/various range depending on ultimate application of the products.. The 
main object of the company is to cater to the growing industry and offer its 
products to all the age groups. The company is slowly processing towards 
becoming a one stop shop for all the retailers. The Registered office of the 
Company is situated at City point, Opp. Town Hall, Jamnagar - 361008. 

 
1.1 Basis of preparation of financial statements 
 

a. Accounting Convention: - 
The financial statements have been prepared in accordance with Section 133 

of Companies Act, 2013, i.e. Indian Accounting Standards ('Ind AS') notified 

under Companies (Indian Accounting Standards) Rules 2015. The Ind AS 

Financial Statements are prepared on historical cost convention, except in 

case of certain financial instruments which are recognized at fair value. 

All assets and liabilities have been classified as current or non-current as per 

the Company's normal operating cycle and other criteria set out in the Part I 

of Schedule lll to the Companies Act, 2013. Based on the nature of products 

and the time between the acquisition of assets for processing and their 

realisation in cash and cash equivalents, the Company has ascertained its 

operating cycle as 12 months for the purpose of current - non-current 

classification of assets and liabilities. 

b. Compliance with Ind AS 
The financial statements have been prepared in accordance with Ind AS 

notified under the Companies (Indian Accounting Standards) Rules, 2015. 

c. Use of Estimates and Judgments  
The preparation of the Ind AS financial statements in conformity with the 
generally accepted accounting principles in India requires management to 
make estimates and assumptions that affect the reported amount of assets 
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and liabilities as of the Balance Sheet date, reported amount of revenue and 
expenses for the year and disclosure of contingent labilities and contingent 
assets as of the date of Balance Sheet. The estimates and assumptions used in 
these Ind AS financial statements are based on management's evaluation of 
the relevant facts and circumstances as of the date of the Ind AS financial 
statements. The actual amounts may differ from the estimates used in the 
preparation of the Ind AS financial statements and the difference between 
actual results and the estimates are recognized in the period in which the 
results are known/materialize. 

 
d.   Current and Non –Current Classification  

 
 An Asset or liability is classified as current when it satisfies any of the 
following criteria: 
 
i)  It is expected to be realized / settled, or is intended for sales or 

consumptions, in the Company's Normal Operating Cycle. 
ii) It is held primarily for the purpose of being traded. 
iii)  It is expected to be realized / due to be settled within twelve months 

after the end of reporting date; 
iv) The Company does not have an unconditional right to defer the settlement of 

the liability for at least twelve months after the reporting date. 
 

             All other assets and liabilities are classified as Non - Current. 

For the purpose of Current / Non - Current classification of assets and 
liabilities, the Company has ascertained its operating cycle as twelve months. 
This is based on the nature of services and the time between the acquisition 
of the assets or liabilities for processing and their realization in Cash and Cash 
Equivalents. 

 
1.2 Basis of Preparation 

 
(A) Revenue recognition 

 
Revenue from contracts with customers is recognized when control of the 

goods or services are transferred to the customer at an amount that reflects 

the consideration entitled in exchange for those goods or services. The 

Company is generally the principal as it typically controls the goods or services 

before transferring them to the customer. 
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Generally, control is transferred upon shipment of goods to the customer or 

when the goods is made available to the customer, provided transfer of title 

to the customer occurs and the Company has not retained any significant risks 

of ownership or future obligations with respect to the goods shipped. 

Other operating revenues comprise of income from ancillary activities 
incidental to the operations of the Company and is recognized when the right 
to receive the income is established as per the terms of the contract. Service 
income is recognized as and when services are rendered as per the terms of 
the contract. 

  
(B) Other income: 

 
Interest: Interest income is calculated on effective interest rate, but 
recognised on a time proportion basis taking into account the amount 
outstanding and the rate applicable. 

 
Dividend: Dividend income is recognised when the right to receive dividend is 
established. 

 
(C) Borrowing Cost  

 
Borrowing costs that are directly attributable to the acquisition, construction 
or production of a qualifying asset are capitalised during the period of time 
that is required to complete and prepare the asset for its intended use or sale. 
Qualifying assets are assets that necessarily take a substantial period of time 
to get ready for their intended use or sale. Investment income earned on the 
temporary investment of specific borrowings pending their expenditure on 
qualifying assets is deducted from the borrowing costs eligible for 
capitalisation. Other borrowing costs are expensed in the period in which they 
are incurred. 

 
(D) Property, Plant and Equipment: 

 
I. Property, Plant and Equipment are stated at acquisition cost induces related 

duties, freight etc., and interest on borrowed funds if any directly attributable 
to acquisition/construction of qua6fying fixed assets and is net of CENVAT 
/VAT/ GST credits. 

II. Subsequent expenditures related to an item of Property, Plant and Equipment 
are added to its book value only if they increase the future benefits from the 
existing asset beyond its previously assessed standard of performance. In all 
such cases, the useful life of assets subsequently added to the parent asset are 
brought at par and depreciated in fine with parent asset. 
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III. Losses arising from the retirement of and gains or losses arising from disposal 
of Property, Plant and Equipment which are carried at cost are recognised in 
the Statement of Profit and Loss. 

IV. Depreciation is provided straight line method, based on useful lives of assets 
in accordance with Schedule II of the Companies Act, 2013. 

V. Residual value of 5% is retained in books for all assets other than the assets 
whose useful life has elapsed as on 01.04.2014 or those assets whose book 
value has already been reduced below 5% of acquisition cost. 

 
(E) Inventories 

 
Inventories are stated at cost or net realisable value whichever is lower. Cost 
is determined on First-In-First-Out basis. 
Net realisable value represents the estimated selling price for inventories less 
all estimated costs of completion and costs necessary to make the sale. 
‘Cost’ comprises all costs of purchase, costs of conversion and other costs 
incurred in bringing the inventory to the present location and condition. 
Items such as spare parts, stand-by equipment and servicing equipment which 
is not plant and machinery gets classified as inventory. 

 
  

(F) Foreign Currency Transactions 
i) Functional currency 

The functional currency of the company is the Indian rupee. These financial 

statements are presented in Indian rupees. 

ii) Initial Recognition 
 On initial recognition, all foreign currency transactions are recorded by applying to 

the foreign currency amount the exchange rate between the functional currency and the 

foreign currency at the date of the transaction. 

iii)  Subsequent Recognition 
As at the reporting date, non-monetary items which are carried in terms of 
historical cost denominated in a foreign currency are reported using the 
exchange rate at the date of the transaction. All non-monetary items which 
are carried at fair value or other similar valuation denominated in a foreign 
currency are reported using the exchange rates that existed when the values 
were determined. 

 
All monetary assets and liabilities in foreign currency are restated at the end 
of accounting period. Exchange differences on restatement of all other 
monetary items are recognised in the Statement of Profit and Loss. 
 

(G) Earnings per share (EPS): 
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Basic EPS is calculated by dividing the net profit or loss for the period 
attributable to equity shareholders by the weighted average number of equity 
shares outstanding during the period. For the purpose of calculating diluted 
EPS, the net profit or loss for the period attributable to equity shareholders 
and the weighted average number of additional equity shares that would have 
been outstanding are considered assuming the conversion of all dilutive 
potential equity shares. Earnings considered in ascertaining the EPS is the net 
profit for the period and any attributable tax thereto for the period. 

 
(H) Income Tax 

 
Tax expense for the period, comprising current tax and deferred tax, are 
included in the determination of the Net profit or loss for the period. Current 
lax is measured at the amount expected to be paid to the tax authorities in 
accordance with the taxation laws prevailing in the respective jurisdictions. 

 
Deferred tax is recognised for all the temporary differences, subject to the 
consideration of prudence in respect of deferred tax assets. Deferred tax 
assets are recognised and carried forward only to the extent that there is a 
convincing evidence that sufficient future taxable income will be available 
against which such deferred tax assets can be realised. In situations where the 
Company has unabsorbed depreciation or carry forward losses or MAT Credit, 
deferred tax assets are recognised only if there is a reasonable certainty 
supported by convincing evidence that they can be realised against future 
taxable profits. Deferred tax assets and liabilities are measured using the tax 
rates and tax laws that have been enacted or substantively enacted by the 
Balance Sheet date. At each Balance Sheet date, the Company re-assesses 
unrecognized deferred tax assets, if any. 

 
Current tax assets and current tax liabilities are offset when there is a legally 
enforceable right to set off the recognized amounts and there is an intention 
to settle the asset and the liability on a net basis. Deferred tax assets and 
deferred tax liabilities are offset when there is a legally enforceable right to 
set off assets against liabilities representing current tax and where the 
deferred tax assets and the deferred tax liabilities relate to taxes on income 
levied by the same governing taxation laws.  

 
(I)  Provisions and Contingent liabilities  

 
Provisions are recognised when the Company has a present legal or 
constructive obligation as a result of past events, it is probable that an 
outflow of resources will be required to settle the obligation and the amount 
can be reliably estimated. These are reviewed at each year end and reflect the 
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best current estimate. Provisions are not recognised for future operating 
losses. Where there are a number of similar obligations, the likelihood that an 
outflow will be required in settlement is determined by considering the class 
of obligations as a whole. A provision is recognised even if the likelihood of an 
outflow with respect to any one item included in the same class of 
Obligations may be small. 

 
Provisions are measured at the present value of best estimate of the 
expenditure required to settle the present obligation at the end of the 
reporting period. The discount rate used to determine the present value is a 
pre-tax rate that reflects current market assessments of the time value of 
money and the risks specific to the liability. The increase in the provision due 
to the passage of time is recognised as interest expense. 

 
Contingent liabilities are disclosed when there is a possible obligation arising 
from past events, the existence of which will be confirmed only by the 
occurrence or non-occurrence of one or more uncertain future events not 
wholly within the control of the Company or a present obligation that arises 
from past events where it is either not probable that an outflow of resources 
will be required to settle the obligation or a reliable estimate of the amount 
cannot be made. 

 
(J) Financial Instruments: 

 
Financial assets and financial liabilities are recognised when a company 
becomes a party to the contractual provisions of the instruments. 

 
Financial assets and financial liabilities are initially measured at fair value. 
Transaction costs that are directly attributable to the acquisition or issue of 
financial assets and financial liabilities (other than financial assets and financial 
liabilities at fair value through profit or loss) are added to or deducted from 
the fair value of the financial assets or financial liabilities, as appropriate, on 
initial recognition. Transaction costs directly attributable to the acquisition of 
financial assets or financial liabilities at fair value through profit or loss are 
recognised immediately in profit or loss. 

 
(K)    Investments: 
 

All Investments are carried at fair value. The changes in the fair value of 
Investments, which at the inception, have been designated to be held for a 
long term capital appreciation, are considered through Other Comprehensive 
Income. All other investments are valued at fair value and the gains or losses 
being recognized Statement of Profit and Loss. 
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 (L) Cash and cash equivalents: 
 

Cash and cash equivalents include cash in hand, demand deposits with bank 
and other short-term (3 months or less from the date of acquisition), highly 
liquid investments that are readily convertible into cash and which are subject 
to an insignificant risk of changes in value.  

 
(M) Global Health Pandemic COVID - 19 

 
The outbreak of Coronavirus (COVID-19) pandemic globally and in India is 
causing significant slow disturbance and slowdown of economic activity. The 
company has evaluated impact of this pandemic on its business operations 
and based on its review and current indicators for future economic conditions, 
there is no significant impact on its financial statements.  

 
The previous year’s figures have been reworked, regrouped, and reclassified wherever 
necessary. Amounts and other disclosures for the preceding year are included as an integral 
part of the current annual financial statements and are to be read in relation to the amounts 
and other disclosures relating to the current financial year. 
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Note 2 : Property, Plant and Equipment  

 

Note 3: Non Current Investments 

Particulars 
 As at 31st 

March, 2020  
 As at 31st 

March, 2019  

NOTE :3  NON CURRENT INVESTMENTS     

(a) Investments in Equity Instruments                         -                         -    

(b) Investment in Preference Shares     

( C) Investments in Government or trust securities          3,000.00        3,000.00  

(d) Investments in debentures or bonds     

(e ) Investments in Mutual Funds     

(f) Investments in partnership firms     

(g) Other investments     

Sub- Total (a)           3,000.00        3,000.00  

      

Futher Classified     

(A) Aggregate amount of quoted investments and market valuethereof                         -                         -    

(B) Aggregate amount of unquoted investments                         -                         -    

(C ) Aggregate amount of impairment in value of investments                         -                         -    

      

Total          3,000.00        3,000.00  

 

 

Note 4 : Non-Current Trade Receivables 

Balance as at 1 April 

2019

Additi

ons

Disposal/ 

Adjustme

nt

Balance as at 31 

March 2020

Balance as at 1 

April 2019

Amount 

Charged to 

Reserves 

(refer Note 

below)

Depreciation 

charge for the 

year

Deductio

ns/ 

Adjustme

nts

Balance as at 31 

March 2020

 Balance as at 31 

March 2020 

 Balance as at 1 April 

2019 

NOTE : 2- PROPERTY, PLANT & EQUIPMENTS

a Tangible Assets

Free-hold Land 26,24,432.00             -      -           26,24,432.00               -                             -                   -                           -            -                             26,24,432.00             26,24,432.00              

Factory Building
61,80,254.80              -      -           61,80,254.80               44,54,369.00         -                   1,92,820.00          -            46,47,189.00         15,33,065.80              17,25,885.80               

Furniture & 

Fixtures
2,60,110.50                 -      -           2,60,110.50                   2,60,110.50             -                   -                           -            2,60,110.50             -                                 -                                  

Office 

Equipments
86,575.95                    -      -           86,575.95                      72,584.95                -                   3,232.00                -            75,816.95                10,759.00                    13,991.00                     

Computer/Print

ers
29,800.00                   -      -           29,800.00                     29,800.00               -                   -                           -            29,800.00               -                                 -                                  

Vehicles 14,31,369.00               -      -           14,31,369.00                5,67,728.00            -                   92,092.00             -            6,59,820.00           7,71,549.00                8,63,641.00                

 Total 1,06,12,542.25            -      -           1,06,12,542.25             53,84,592.45          -                   2,88,144.00          -            56,72,736.45          49,39,805.80            52,27,949.80              

Fixed Assets

Gross Block Accumulated Depreciation Net Block
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Particulars 
 As at 31st March, 

2020  
 As at 31st 

March, 2019  

NOTE : 4 NON CURRENT TRADE RECEIVABLES     

(a) Secured, Considered good   

(b) Unsecured, Considered good 2,62,580.00 2,62,580.00 

( c) Doubtful - - 

Less: Allowance for bad and doubtful debts - - 

Futher Classified   

(A) Allowance for doubtful Debts   

(B) Debts Due by Directors or other officers or Group 
company/Associates Company/Subsidary Company 

  

Total 2,62,580.00 2,62,580.00 

 

Note 5 : Non – Current Loans 

Particulars 
 As at 31st 

March, 2020  
 As at 31st 

March, 2019  

NOTE : 5 NON CURRENT LOANS     

Secured, considered good - - 

(a) Security Deposits - - 

( c) Loan by Pramoter/ Directors/Associates Company/Subsidary 
Company/Group Company 

- - 

( d) Other advances   

Unsecured, considered good - - 

(a) Security Deposits   

( c) Loan by Pramoter/ Directors/Associates Company/Subsidary 
Company/Group Company 

  

( d) Other advances 1,40,00,000.00 1,26,50,000.00 

  1,40,00,000.00 1,26,50,000.00 

Total 1,40,00,000.00 1,26,50,000.00 

 

Note 6 : Other Non-Current Assets 

Particulars 
As at 31st March, 

2020 
As at 31st March, 

2019 

NOTE : 6  OTHER NON-CURRENT ASSETS   

(a) Capital Advances - - 

(b) Security Deposits 7,74,100.00 7,74,100.00 

( c) Loan by Pramoter/ Directors/Associates Company/Subsidary 
Company/Group Company 

- - 

( d) Other advances 30,00,000.00 30,00,000.00 

 
  

Less: Allowance for doubtful Advances - - 

Total 37,74,100.00 37,74,100.00 
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Note 7 : Cash and Cash Equivalents 

Particulars  As at 31st March, 
2020  

 As at 31st March, 
2019  

NOTE : 7 CASH AND CASH EQUIVALENTS     

      

Balance with Banks 
  

Bank of Baroda  7,581.00 7,581.00 

Bank of Madura 56,366.00 56,366.00 

Corporation Bank - - 

Corporation Bank 2 69,692.93 1,52,050.33 

Axis Bank - - 

The Laxmi Vilas Bank Ltd 10,704.38 10,704.38 

Cheques, drafts on hand - - 

Cash on hand 1,54,141.00 1,54,208.00 

Others( margin money/security against the borrowings/ 
guarantees/ other commitments) 

- - 

Total 2,98,485.31 3,80,909.71 

 

Note 8 : Bank Balance Other than Cash and Cash Equivalent 

Particulars 
As at 31st March, 

2020 
As at 31st March, 

2019 

NOTE : 8 BANK BALANCE OTHER THAN CASH AND CASH 
EQUIVALENT 

  

    

Bank Fixed Deposits   

    

(Above Fixed Deposits have maturity more than 3 months and 
Less than 12 Months) 

17,92,625.14 29,68,941.55 

    

Total 17,92,625.14 29,68,941.55 

 

Note 9 : Income/Current Tax Assets 

Particulars 
 As at 31st March, 

2020  
 As at 31st March, 

2019  

NOTE: 9 INCOME/CUIRRENT TAX ASSETS (NET)     

    

Openinig Balance 1,66,145.00 12,50,092.42 

Charge for the year 86,500.00 6,060.00 

Others -6,060.00 12,65,352.42 

Tax Paid 1,64,311.00 1,87,465.00 

Total 2,50,016.00 1,66,145.00 
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Note 10 : Other Current Assets 

Particulars 
 As at 31st March, 

2020  
 As at 31st March, 

2019  

NOTE :10 OTHER CURRENT ASSETS     

 Unsecured, considered good   

(a) Advance for Services - 3,050.00 

( c) Loan by Pramoter/ Directors/Associates 
Company/Subsidary Company/Group Company 

  

( d) Balance with Government Authorities 1,57,930.30 96,775.96 

( d) Other advances - - 

  1,57,930.30 99,825.96 

Total 1,57,930.30 99,825.96 

 

Note 10 : Other Current Assets 

Particulars 
 As at 31st March, 

2020  
 As at 31st March, 

2019  

NOTE: 13 CURRENT TRADE PAYABLE     

    

Due Form:   

 Micro, Small and Medium Enterprises   

Others 4,18,095.00 9,30,802.00 

    

Total 4,18,095.00 9,30,802.00 

 

Note 11 : Share Capital 

  As at 31st March 2020 As at 31st March 2019 

  Units Amt. Rs. Units Amt. Rs. 

NOTE : 11 SHARE CAPITAL     

Authorised Share Capital     

Equity Shares of ` 10 each 40,00,000.00 4,00,00,000.00 40,00,000.00 4,00,00,000.00 

Issued 
    

Equity Shares of ` 10 each 36,75,200.00 3,67,52,000.00 36,75,200.00 3,67,52,000.00 

Issued Subscribed & Paid up     

Paid up Shares 32,03,600.00 3,20,36,000.00 32,03,600.00 3,20,36,000.00 

Less : Calls Upaid - - - - 

Add : Share Forfeiture  31,66,000.00  31,66,000.00 

( 4,71,600 Equity Share forfeited)     

Total 32,03,600.00 3,52,02,000.00 32,03,600.00 3,52,02,000.00 
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Note 11.1 : Reconciliation of Number of Shares 

  As at 31st March 2020 As at 31st March 2019 

  No. of Shares No. of Shares 

NOTE : 11.1 RECONCILIATION OF NUMBER OF SHARES    

Shares outstanding at the beginning 
of the year  

32,03,600.00 3,20,36,000.00 32,03,600.00 3,20,36,000.00 

Shares Issued during the year  - - - - 

Shares bought back during the year - - - - 

Shares outstanding at the end of 
the year 

32,03,600.00 3,20,36,000.00 32,03,600.00 3,20,36,000.00 

 

Note 11.1 : Details of Shares held by Shareholders holding more than 5% of the Agg. Shares  

  As at 31st March 2020 As at 31st March 2019 

  Units % Held Units % Held 

NOTE : 11.2 Details of Shares held by shareholders holding more than 5% of the aggregate shares in the co. 

Arvind Shah 6,31,930.00 19.73 6,31,930.00 19.73 

Vinod P Mehta 6,22,300.00 19.43 6,22,300.00 19.43 

Note 12 : Other Equity 

Particulars As at 31st March, 2020 As at 31st March, 2019 

NOTE : 12 OTHER EQUITY   

Securities Premium Reserve 
  

As per last Balance Sheet 
  

Add : On issue of shares 
  

Less: Calls in arrears - by others 
  

Retained Earnings 
  

As per last Balance Sheet -1,09,44,716.54 -98,04,360.53 

Add: Profit for the year 55,615.43 2,47,496.41 

Less: Income Tax Writtern Off - (13,87,852.42) 

  -1,08,89,101.11 -1,09,44,716.54 

Other Comprehensive Income (OCI) 
  

As per last Balance Sheet 
  

Add: Movement in OCI (Net) during the year 
  

Total (1,08,89,101.11) (1,09,44,716.54) 
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Note 13 : Current Trade Payable 

Particulars As at 31st March, 2020 As at 31st March, 2019 

NOTE: 13 CURRENT TRADE PAYABLE   

    

Due Form:   

 Micro, Small and Medium Enterprises   

Others 4,18,095.00 9,30,802.00 

    

Total 4,18,095.00 9,30,802.00 

 

Note 14 : Other Current Liabilities 

Particulars As at 31st March, 2020 As at 31st March, 2019 

NOTE : 14 OTHER CURRENT LIABILITIES   

    

(A) Statutory Remittance   

TDS Payable - 218.00 

    

(B ) others   

Salary Salary Payable 3,67,000.00 7,000.00 

Audit Fees Payable 30,000.00 30,000.00 

Form Other 4,600.00 4,600.00 

    

Total 4,01,600.00 41,818.00 

 

Note 15 : Other Income 

Particulars 
For the year ended 31 

March 2020 
For the Year Ended 

31st March, 2019 

NOTE : 15 OTHER INCOME   

    

Interest Income   

Bank Interest Income 1,43,112.59 2,22,049.12 

Other Interest Income 15,00,000.00 15,00,000.00 

    

Total 16,43,112.59 17,22,049.12 
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Note 16 : Employee Benefit Expenses 

Particulars 
For the year ended 31 

March 2020 
For the Year Ended 

31st March, 2019 

NOTE : 16 EMPLOYEE BENEFITS EXPENSES   

    

(a) Salaries and Wages 5,77,000.00 3,52,250.00 

(b) Contributions to Provident Fund & Other Fund   

Provident fund   

ESIC   

(c) Staff welfare expenses - 11,000.00 

(d ) Termination Benefits  - 5,00,000.00 

Total 5,77,000.00 8,63,250.00 

 

Note 17 : Finance Cost 

Particulars 
For the year ended 31 

March 2020 
For the Year Ended 

31st March, 2019 

NOTE :17 FINANCE COST   

    

(a) Interest expense :-   

     (i) Borrowings  - - 

     (ii) Others   

          - Interest on TDS - 375.00 

          - Interest on Professional - 273.00 

          - Other Interest - 5,000.00 

(b) Other borrowing costs - - 

    

Total - 5,648.00 

 

Note 18: Depreciation and Amortisation 

Particulars 
For the year ended 31 

March 2020 
For the Year Ended 

31st March, 2019 

NOTE : 18 DEPRECIATION AND AMORTISATION   

    

Depreciation of Property , Plant and Equipment 2,88,144.00 2,88,144.00 

Amortisation of Intangible Assets - - 

Depreciation on Investment Property - - 

    

Total 2,88,144.00 2,88,144.00 
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Note 19: Other Expenses 

Particulars 
For the year ended 31 

March 2020 
For the Year Ended 

31st March, 2019 

NOTE: 19 OTHER EXPENSES   

Operating Expenses   

Electricity Charges 7,101.00 3,279.00 

Insurance Exp. 5,746.00 6,160.00 

    

Establishment Expenses   

Rates & Taxes 24,140.00 8,000.00 

Payment To auditor 30,000.00 30,000.00 

Legal & Professional Fees 4,77,500.00 3,89,800.00 

Share Transfer Exp. 26,900.00 - 

Bank Commission 497.40 920.40 

Mis Expenses. 21,568.66 95,390.04 

Total 5,93,453.06 5,33,549.44 

 

Note 19.1 : Payment to Auditor 

Particulars 
For the year ended 31 

March 2020 
For the Year Ended 

31st March, 2019 

NOTE :19.1 PAYMENT TO AUDITORS AS:   

As  Auditor 30,000.00 30,000.00 

Company law matters   

For management services   

For other services   

For reimbursement of expenses   

Total 30,000.00 30,000.00 

 

20. Credit and Debit balances of unsecured loans, sundry creditors, sundry Debtors, loans 
and Advances are subject to confirmation and therefore the effect of the same on 
profit could not be ascertained. 

 
21. Foreign Currency Transactions: - 

 
 Expenditure in Foreign Currency: - Nil 
 
 Earnings in Foreign Currency: - Nil 
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22.  Components of Deferred tax Liabilities are as under:-   
            (Rs. In Lakhs) 

Particulars 
Amount 
31-3-2020 

Amount 
31-3-2019 

Deferred Tax Assets/ (liabilities)   

Block of assets ( Depreciation) 13.31 14.78 

Net Differed Tax Asset (Liability) 3.46 3.03 

 

23. Related Parties Disclosure:- 
The Disclosures of Transaction with the related parties as defined in the related 

parties as defined in the Accounting Standard are given below: 

List of related parties with whom transactions have taken place and     

relationships: - 

Name of Related Parties Relationship 

Devanshi V. Shah Company Secretary 

 

Transaction during the current financial year with related parties: -  

Sr 

No. 

Name Of 

related 

Parties 

Nature of 

relation 

Nature of 

Transactio

n 

Amount 

Debited 

Amount 

Credited 

O/s at 

the End 

Receiva

ble/(Pay

able) 

1. Devanshi V. 

Shah 

Company  

Secretary 
Salary Exp. 1,20,000.00 1,10,000 

(10,000.0

0) 

 

25.   Earnings Per Share 
 

Particulars Year Ended on 

31st March, 2020 

(Rs.) 

Year Ended on 

31st March, 2019 

 (Rs.) 
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Profit / (Loss) after tax attributable to Equity 

Shareholders (A) 

 

Weighted Number of Equity Share 

outstanding During the year (B) (In Nos.) 

 

Basic Earnings Per Share for each Share of 

Rs.10/-   

(A) / (B) 

55,615.43 

 

  

   32,03,600.00 

 

 

0.02 

2,47,496.41 

 

  

   32,03,600.00 

 

 

0.08 

 
26. Notes forming part of accounts in relation to Micro and small enterprise  

1. Based on information available with the company, on the status of the suppliers being Micro or 

small enterprises, on which the auditors have relied, the disclosure requirements of Schedule III 

to the Companies Act, 2013 with regard to the payments made/due to Micro and small 

Enterprises are given below : 

Sr.  

No. 

Particulars Year Ended on 31st 

March 2020 

Year Ended on 31st 

March 2019 

  Princip

al 

Interest Principal Interest 

I Amount due as at the date of 

Balance sheet 

Nil Nil Nil Nil 

Ii Amount paid beyond the 

appointed date during the year 

Nil Nil Nil Nil 

Iii Amount of interest due and 

payable for the period of delay in 

making payments of principal 

during the year beyond the 

appointed date 

Nil Nil Nil Nil 

Iv The amount of interest accrued 

and remaining unpaid as at the 

date of Balance sheet 

Nil Nil Nil Nil 

 

  

 
The company has initiated the process of obtaining the confirmation from suppliers 
who have registered themselves under the Micro, Small and Medium Enterprises 
Development Act, 2006 (MSMED Act, 2006) but has not received the same in totality. 
The above information is compiled based on the extent of responses received by the 
company from its suppliers. 
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NOTES 
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